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Ref No. IRC/29/2025-26                                                                                                   02.05.2025 
 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

Floor 1, P.J. Towers, Dalal Street, 

Mumbai 400 001 

The Vice President, 

National Stock Exchange Ltd., 

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB 
 

Dear Sir/ Madam, 
 

Outcome of Board Meeting- Approval of Audited Financial Results (Standalone & 

Consolidated) of the Bank for the Quarter and Financial Year ended on March 31, 2025 

 

ln terms of Regulation 30, 33 and 52 and other applicable regulations of the SEBI (LODR) 

Regulations, 2015, we hereby inform that the Board of Directors of the Bank in its meeting 

held on May 2, 2025 (Friday), at Chennai inter alia: 
 

1. Approved the Audited Financial Results (Standalone & Consolidated) of the Bank 

for the Quarter and Financial Year ended March 31, 2025. 
 

2. Approved to raise equity capital to a maximum extent of Rs.4000 crores, including 

Share Premium (if any), by way of Follow-on Public Offer / Rights Issue /Qualified 

Institutional Placement / ESPS/ Preferential Issue or any other mode or combination 

thereof, in one or more tranches during FY 2025-26, subject to obtaining the 

approval of shareholders through Annual General Meeting (AGM)/Extraordinary 

General Meeting (EGM) and other necessary statutory/regulatory approvals. 

 

3. Approved to raise Tier II capital by issue of BASEL III Compliant Tier II Bonds up to a 

maximum extent of Rs.1000 crore depending upon the requirement, with or without 

green shoe option, in one or more tranches during FY 2025-26 by private 

placement or by way of public issue either domestically or overseas. 

 

Further, we enclose the following: 
 

1. Audited Financial Results (Standalone & Consolidated) of the Bank for the Quarter 

and Financial Year ended March 31, 2025, along with Segment Results, Cash Flow 

Statement, Statement of Assets and Liabilities and Audit Report of the Statutory 

Central Auditors of the Bank. 
 

2. Declaration Regarding Audit Report with Unmodified opinion. 
 

3. Security Cover Certificate as on 31.03.2025 for unsecured listed debt securities of 

the Bank. (Reg. 54 of SEBI LODR Regulations, 2015) 
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4. Statement of Deviation/Variation in utilization of the funds raised for the Quarter 

ended 31.03.2025. (Reg. 32 (1) and Reg. 52(7)/(7A) of SEBI LODR Regulations, 2015) 
 

The Meeting of the Board of Directors commenced at 12.00 noon and concluded at 13.45 

p.m. 
 

The Financial Results will be made available on the Bank’s Website under the following link: 

https://www.iob.in/Financial_perf. 

 

Please take the above information on record and arrange for dissemination. 

 

Yours faithfully, 

 

 
 

(Ram Mohan K) 

Compliance Officer 
 

 

 

RAM 
MOHAN K

Digitally signed by 
RAM MOHAN K 
Date: 2025.05.02 
13:47:01 +05'30'

https://www.iob.in/Financial_perf
















lndian Overseas Bank
Cenlrql Office, 763, Anno Soloi, Chennoi 600 002

3. The Consolidoted Finonciol Results (CFS) ore prepored in occordonce with
Accounting Stondord 21 (AS 2l ) on "Accounting for Consolidoted Finonciol
Results", Accounting Stondord 23 (AS 23) on "Accounting for lnvestment in
Associotes" ond Accounting Stondord 27 (AS 27) on "Finonciol Reporting of
lnterests in Joint Venture" issued by The lnstitute of Chortered Accountonts of
lndio ond the guldelines issued by RBl.

4. ln preporotion of these finonciol results, the Bonk hos opplied its significont
occounting policies ond proctices thot ore consistent with those followed in
onnuol finonciol results for the previous yeor ended Morch 31 ,2024, except those
pertoining to clossificotion, voluotion ond operotion of lnvestment Portfolio. With
effect from April 01,2024, the Bonk hos implemented Moster Directions issued by
Reserve Bonk of lndio on Clossificotion, Voluotion ond Operotion of lnvestment
Portfolio of Commerciol Bonks (Directions), 2023 vide RBI/ DOR/ 2023-241 tO4
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Noles Forminq Port of Stondolone ond Consolidoted Audiled Finonciol Results for
lhe Quorter ond Yeor ended Morch 31, 2025

l. The obove Stondolone ond Consolidoted Audited Finonciol results for the
quorter ond yeor ended Morch 3,|, 2025 hove been reviewed ond
recommended by the Audit Committee of the Boord of lndion Overseos Bonk
(hereinofter referred os "Bonk") ond opproved by the Boord of Directors in their
respective meeting held on Moy 02, 2025. The results hove been subjected to
oudit by the Stotutory Centrol Auditors of the Bonk os per the requirements of
Securities & Exchonge Boord of lndio (Listing Obligotions ond Disclosure
Requirements) Regulotions, 20.l 5 os omended("SEBI Regulotions").

2. The obove finonciol results for the quorter ond yeor ended Morch 31 , 2025 hove
been orrived of ofter considering necessory provisions for loon losses, restructured
ossets, stondord qssets, non-performing ossets (including COVID-I9 reloted
provisions) stressed sector occounts, income tox, deferred tox, depreciotion on
investments ond fixed ossets, non performing investments, unhedged foreign
currency exposures, employee benefits pertoining to Pension, Grotuity ond
Leove Encoshment on octuoriolvqluotion ond other necessory provisions on the
bosis of prudentiol norms ond directions issued by RBl, judiciol pronouncement
ond occounting stondords notified under the Componies (Accounting
Stondords) Rules, 2021, os omended ond opplicoble lows.



DOR. MRG. 36/ 21.04.141/ 2023-24 doted September 12, 2023, which hos
introduced significont chonges in the bosis of clossificotion ond occounting of
investments ond recognition of foir voluotion of goins/losses.

Accordingly, on tronsition to the fromework on April 1,2024, the net difference of
<1,41,352.74 Lokhs(debit) between the revised corrying volue ond the previous
corrying volue of the investment portfolio (As on 3,l.03.2025 <.l,31,557.17 Lokhs)
hos been odjusted/debited in the Generol Reserve in occordonce with this
fromework. Also, on omounl <9,795.57 Lokhs held in lnvestment Reserve Account
(lRA) hos been tronsfered to Generol Reserve. There wos o net goin of ?39,056.62
Lokhs in AFS Reserve (net of tox) for the finonciol yeor which is not ovoiloble for
ony distribution in occordonce with RBI directions referred obove.

Subsequent to the soid tronsition, foir volue of performing investments under AFS
ond Foir volue through Profit & Loss(FVTPL) including Held For Troding(HFT)
cotegories during the FY 2024-25 ore recognised through AFS Reserves ond Profit
ond Loss Account respectively. Accordingly omounts for the previous periods ore
not comporoble.

5. The Consolidoted Finonciol Results comprise the finonciol results of lndion
Overseos Bonk ond the following Associote ond Joint Venture of the Bonk:

S.

No
Nome of the Compony Type of

Inveslmenl
Counlry of

!ncorporolion
7" ot

Holding
l Odisho Gromyo Bonk Associote lndio 3s%

2
lndio lnternotionol Bonk

(Moloysio) Berhod Joint Venture Moloysio 3s%

6. The occounts of Joint Venture lndio lnternotionol Bonk (Moloysio) Berhod, which
is combined in the Consolidoted Finonciol results is prepored on o colendor yeor
bosis in occordonce with the locol legol requirements. The occounts
incorporoted of the Joint venture is for the period Jonuory 01,2024 to December
31, 2024. There ore no moteriol chonges during the period Jonuory 01, 2025 Io
Morch 31, 2025 requiring odjustment to the figures reported in the unoudited
occounts os received.

7. The Bonk hos on investment of 35% in the JV, lndio lnternotionol Bonk (Moloysio)
Berhod (lIBMB) with 1,.l5,50,000 no. of shores of MYR l0 eoch voluing
<199,57 ,52,.l86 os of Morch 31 ,2025. Upon the shoreholders of IIBMB unonimously
deciding for voluntory exit of the operotion in Moloysio, the Boord of the IIBMB
sought opprovol from the Bonk Negoro Moloysio (BNM) for voluntory winding up.
The BNM in letter doted Februory 09,2024 hos given no objection to the voluntory
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winding up operotions ond subsequently surrender the business licence subject
to submission of detoiled exit plon. ln terms of the soid order of BNM, the IIBMB is

in the process of winding up. As per the Unoudited finonciols of IIBMB for the
finonciol yeor ended December 3l , 2024, Loons ond Advonces ond Deposits
from the customer hos been brought to zero. The impoct on the investment, if
ony, thot might orise sholl be considered upon finolwinding up.

8. The Bonk is holding 18.06% in Universol Sompo Generol lnsuronce Compony Ltd.
Since the shoreholding in the Compony is less thon 25%, the some hos not been
considered os Joint Venture for preporotion of Consolidoted Finonciol Results os
per extont RBI guidelines.

9. o) The consolidoted finonciol results include the interest in JV which hos been
occounted in proportionote consolidotion method os per AS 27 (Finonciol
Reporting of lnterest in JV). Accordingly, the shore of excess of net osset over the
corrying cost of investment of 12,834.03 Lokhs in JV representing Foreign Currency
Tronslotion Reserve (FCTR) is reported under reseryes ond surplus, this represents
the tronslotion difference.

b) ln respect of investment in Associote, which hos been occounted under equity
method os per AS 23 (Accounting for lnvestment in Associotes), the corrying
omount of investment in equity shores of 150,590.22 Lokhs is odjusted ogoinst
IOB's shore of net ossets of 727,551.55 Lokhs ond the bolonce of t33,,l38.56 Lokhs
is odjusted ogoinst bolonce in Reserves ond Surplus to recognize the decline in
the volue.

.l0. 
The Stondolone ond Consolidoted finonciol results ore prepored in occordonce
with Regulotion 33 ond Regulotion 52 of Securities & Exchonge Boord of lndio
(Listing Obligotions ond Disclosure Requirements) Regulotions, 2015, os
omended.

I'1. ln occordonce with SEBI regulotions, for the purpose of consolidoted Finonciol
Results for quorter ended Morch 31,2025, minimum eighty percent (80%) of eoch
of consolidoted revenue, ossets ond profits hove been subjected to oudit.

12. ln complionce with RBI Circulor DOR.AUT.REC.l2/22.01 .O01/2022-23 doted Aprit T ,

2022 on estoblishment of Digitol Bonking Units (DBUs) ond reporting of Digitol
Bonking Segment os o sub-segment of Retoil Bonking Segment under
Accounting Stondord - 17 "segment Reporting", bonk hos reported Digitol
Bonking Segment os o sub-segment of Retoil Bonking Segment.

XUI,IAR

q,
t
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l3. ln line with RBI Circulor DOR.CAP .REC.2/21 .06.201 12025-26 doted April 0l ,2025 on
'Bosel lll Copitol Adequocy' reod together with the RBI Circulor DBR. No. Bp.
8C.8012].06.20,| /2014-15 doted Morch 3,|, 2015 on 'Prudentiol Guidelines on
Copitol Adequocy ond Liquidity Stondord Amendments', the Bonks ore required
to moke consolidoted Pillor 3 disclosures including Leveroge Rotio, Liquidity
Coveroge Rotio ond Net Stoble Funding Rotio under Bosel lll copitol
requirements. The soid disclosures ore mode ovoiloble on the following link
https://iob.in/Bosel-iii-disclosures. These disclosures ore not subjected to oudit by
the Stotutory Centrol Auditors of the Bonk.

.l4. 
Bosed on the ovoiloble finonciol results ond the declorotion from borrowers, the
Bonk hos estimoted the liobility towords Unhedged Foreign Currency Exposure to
their constituents in terms of RBI circulor Ref no. RBll 2022-231 131 DOR. MRG.
REC.76 /00-00-007 /2022-23 doted October 11 ,2022 ond holds provision of t 1 ,712
Lokhs os on Morch 31,2025.

15. The Bonk hos evoluoted ihe options ovoiloble under Section I I5BAA of lncome
Tox Act, l96l ond opted to continue to recognize the toxes on income for the
quorter ond yeor ended on Morch 31,2025 under the old regime of the lncome
Tqx Act, 1961.

15. The Bonk hos o corried bolonce of Net Deferred Tox Assets up to Morch 31,2025
oggregoting to t3,86,398.33 Lokhs which wos recognized in eorlier periods. Bonk
hos reversed Deferred Tox Asset omounting to t50,000 Lokhs ond {l,l6,000 Lokhs
for the quorter ond yeor ended Morch 31,2025, respectively.

lZ. ln respect of vorious Direct Tox ond lndirect Tox litigotion pending before
oppellote outhorities, toking into considerotion certoin judiciol rulings ond expert
odvice, Bonk is of the view thot there is o foir chonce of succeeding in the
oppeols filed with the oppellote outhorities ond occordingly no provision hos
been mode in respect of disputed income tox liobility of <4,06,192.65 Lokhs,
Service Tox oggregoting Io 725,624.19 Lokhs ond Goods ond Service Tox
oggregoting to <],61 ,529.71 Lokhs which ore disclosed os contingent
liobility. During the current finonciol yeor 2024-25, Bonk hos received o totol
lncome Tox refund of t4,40,251.21 Lokhs.

lB. As per RBI circulor No DBR.No.BP.15199121.04.048/2016-17 doted June 23, 2017
ond DBR.No.BP.1906121 .04.04812017-18 doted August 28, 2017 , for the occounts
covered under the provisions of IBC (lnsolvency ond Bonkruptcy Code), the Bonk
is holding o totol provision of t15,05,258.83 Lokhs (99.45% of totol outstonding of
IBC odmitted occounts of <]5,1 3,564.72 Lokhs) os on Morch 3i,2025.
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i9.The position of lnvestors'Comploints for the yeor ended Morch 31,2025 is os
under:

Comploints pending of the beginning NIL
Com loints received 28
Comploints redressed 28
Comploints pelding ot the end NIL

20. Provision Coveroge Rotio of the Bonk os on Morch 31, 2025 stood of 97.30%.
(96.85% os on Morch 31,2024).

21. The Bonk hold Covid-.l9 reloted provision os contingency provision omounting to
<1,64,703 Lokhs os on Morch 31,2025.

22.lmpoct of RBI Circulor No. RBI/2018-191203 DBR No. BP.BC.45I21.O4.048/2O18-j9
doted June 07, 20]9 on Prudentiol fromework on resolution of stressed ossets,
where vioble resolution plon hos not been implemented within lB0 doys/355doys
of review ln

23. ln occordonce with the RBI Cir.No.DOR.STR.REC.11l21.04.048/2021-22doted Moy
05,2021 on "Resolution Fromework -2.0: Resolution of COVID - l9 reloted stress
of individuols ond Smoll Business", the number of borrower occounts where
modificotion wos sonctioned ond implemented ond the oggregote exposure to
such borrowers ore os under: -

(ln {Lokhs)
No of Borrowers Aggregote exposure os on Morch 31,2025

13,729 1,35,861.50

Amount of
loons

impocled by
RBI Circulor
(FB + NFB)

Amount of
loons lo

be
clossified
os NPA

Amount of
loons os on
31.03.202s,
out of (b)

clossified os
NPA

Provision
Held os on
31.12.2024

Addt.
Provision

mode during
quorter
ended

31.03.2025

Provision
held os on
31.03.2025

(o) (b) (c) (d) (e) (f)
2,33,040.93 2,33,040.93 2,33,O40.93 1,15,964.00 | ,17,076.93 2,33,040.93
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24. Detoils of resolution plon implemented under the RBI Resolution Fromework for
COVID-19 reloted stressed ossets os per RBI circulor doted August 6,2020
(Resolution Fromework 1.0) ond Moy 5, 2021 (Resolution Fromework 2.0) os on
Morch 31 , 2025 ore os under:

ln

*Personol loons represent Retoil odvonces.
**As defined in Section 3(7) of the lnsolvency ond Bonkruplcy Code, 2015
# lncludes occounts where provision removed due to regulor repoymenl in lost l2 monlhs.

25. Detoils of Priority Sector Lending Certificote (PSLC) purchosed ond sold ore os
under: lnt

26.|n occordonce with the RBI circulor No DBR.No.BP.BC.18/21.04.048/20]8-,l9
doted Jonuory 01, 20,l9 DOR.No.BP.BC.34 /21.04.04812019-20 doted Februory 1 1,

2020 & DOR. No. BP.BC|4/21.O4.048/2020-21 doted August 06, 2020, on
"Restructuring of Advonces - Micro, Smoll ond Medium Enterprises (MSME) Secto/

Type of
Borrower

Exposure lo
occounts

clossified os
Stondord

consequenl to
implementolion

of resolulion
plon - Posilion

os of the end of
Previous holf

yeor (A)
(3O.O9.2024)

of (A),
oggregote
debt thot

slipped into
NPA during

the holf
yeor

(3r.03.202s)

of (A)
omount

written off
during lhe
holf yeor

(31.03.202s)

of (A)
omounf

poid by the
borrowers
during the
holf yeor

(3r.03.2025)

Exposure to
occounls

clossified os
Slondord

consequenl lo
implementotion

of resolulion
plon - position

os ol lhe end of
this holf yeor
(31.03.2025)

Personol
Loon* 1,54,258.62 3,109.17 62,198.47# 88,950.98

Corporote
Persons**

30,440.03 r,900.30 28,539.73

MSMEs 1 ,16,962.00 15.37 56,998.00 58,427.00

Others 16,910.97 420.25 2,642.67 r 3,848.0s

Totol 3,18,571.62 3,544.79 1 ,23,739.44 1 ,89,765.76

Porliculors Unils
(ln Number) Commission Poid / Eorned

PSIC (SF/MF & Generol) -Purchosed
During Q4 NIL NIL
Cumulotive FY 2024-25 NIL NIL

PSrC (SF/MF & Generol) Sold
Durinq Q4 52,424 28,730.00
Cumulotive FY 2024-25 87,886 43,694.O0
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(One Time Restructuring)"the detoils of MSME restructured occounts os on Morch
31,2025 ore os under:

(ln tlokhs)
Number of Accounts os on Morch 31,2025

1,486 t0 23

27. Disclosure os per the RBI Moster directions ref no RBI/DOR/2O21-22/86
DOR.STR.REC.5I /21.04.048/2021-22 "Moster Direction - Reserve Bonk of tndio
(Tronsfer of Loon Exposures) Directions, 2021" doted September 24, 2021, the
detoils of loons tronsferred / ocquired during quorter ended Morch 31,2025 ore
given below.

l. Detoils of loons not in defoult ocquired:
. Co_ Lending:

Porticulors Corporote Agri Retoil MSME

Mode of Acquisition
Direct Assignment

CopriGlobol
Copitol llFL Finonce

Aggregole Principol
outstonding of loons
ocquired (ln tlokhs)

52,975.09 97,888.59 r 3,330.00

Weighted
Res[duol
yeors)

Averoge
Moturity (in Less thon I Yr

Less Thon I

Yr
0.s3

Weighted Averoge
Holding period by
originotor (in yeors)

NA NA Nit

Tongible Security
Coveroge (%) 139.22 r 59.1B 159.82

Roting wise distrlbution
of loons ocquired by
volue

NA NA
Assets

ore
unroted

Pool Buy-out:a

Porliculors Corporole Aqri Retoil MSME
Mode of Acquisition Direcl Assignment
Aggregote Principol
outstonding of loons ocquired
ln tlo

42.s03.0s

Weig hted Averoge Residuol
Moturity (in yeors) 20.69

Accoun tants
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Weighted Averoge Holding
period by originotor (in yeors) r.35

Tongible Security Coveroqe (%) 133.84%
Roting wise dislribution of loons
ocquired by volue

ll. Detoils of loons not in Defoult tronsferred: Nil
lll. Detoils of Stressed Loon tronsferred during the yeor 2024-25:

Detoils of Slress loons (N PA A/cs) lronsferred:

Porlicutor Io ARCs
Io Permitted
Tronsferees

Io olher
Ironsferees

3r.03.2025 31.03.2024 3r.03.2025 31.03.2024

NIL

No. of Accounts 7,453 26,429 0l

NIL

Aggregote principol
outstonding loons
tronsferred (tlokhs)

1,34,695.43 1,84,170.O7 3,682.6s

Weighted overoge
residuol tenor of the
loons tronsfened

NA* 5 Yeors 3.8 yeors

Net book volue of
loons tronsfened (ot
the time of tronsfer)

0.00 0.00 0.00

Aggregote
Considerotion (tLokhs) 50,387.50 66,008.3r 2,712.68

Additionol
conslderotion reolized
in respect of occounts
lronsferred in eorlier
yeor.

346.96 0.00 0.00

*lnvolves sole under Portfolio bosis.
Detoils of loons ocquired:

Porticulor
From SCBs, RRBs, UCBs, SCBs, DCCBs,
AlFls, SFBs ond NBFCs including
Housing Finonce Componies (HFCs)

From ARCs

Aggregote
outstonding
ocquired

principol
of loons

NIL
Aggregote
considerotion poid
Weighted overoge
residuol tenor of loons
ocquired

KUMAR

t
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The Bonk hos reversed the omount of tl2,895.89 Lokhs of excess provision to the
profit ond loss occount on occount of sole of stressed loons during the yeor
2024-25.

lV. The distribution of Security Receipts (SRs) held by the Bonk ocross the vorious
cotegorles of Recovery Rotings ossigned to such SRs by the Credit Roting
Agencies os on Morch 31,2025 is given os under:

(ln tLokhs)

Recovery Roting Book Volue
(sr.03.202s)

RRI + (More thon 150%) 6,810.83
RRI (to0%-|so% ) 12,251.28

0.00
RR3 (s0% -7s%) 0.00
RR4 (2s%- 5O%) 0.00
RRs (0% - 2s%) 0.00
RR6 0.00
SRs - Roting Exempted during plonning period 0.00
SRs- Unroted 23,075.O4
TOTAL 42,137.15

28. During the quorter ond yeor ended Morch 31 ,2025 the Reserve Bonk of lndio hos
levied o Nil penolty on the Bonk.

29.Olher lncome includes income (including commission) from non-fund-bosed
bonking octivities, fees, eorning from foreign exchonge, profit/loss on sole of
ossets, profit/loss (including revoluotion) from investments, dividends from
subsidiories, recoveries from occounts written off etc.

30. As per RBI guidelines, RBI/DOR /2021-22/ 83DOR. ACC.REC. No.45 I 21.04.018/
2021-22 doted August 30,2021 (updoted os on April 01 ,2025), the foltowing iiems
exceed 1% of the stipuloted criterio:

Schedule Item under lhe
Subheod

Amount
(t in lokhs)

Amounl in
Percenl

Schedule 5 - Other
liobilities ond provisions

(lV- Others (including
provision))

Schedule I I
Other ossets
(lV- Others)
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Schedule l4
Other income

(Vll Miscelloneous income)

Other lncome
including

Recovery in Write Off
2,94,649.59 8.75

Schedule l6
Operoting Expenses

(Xll Other expenditure)

31. As per RBI Moster Direction No DOR.ACC.REC. No.45l21.04.01 8/2021-22 doted
August 30, 2021 (updoted os on April 01 , 2025) on finonciol stotements -
presentotion ond disclosures, divergence in the osset clossificotion ond
provisioning, Bonks should disclose divergences if either or both of the following
conditions ore sotisfied.

o. The odditionol provisioning for NPAs ossessed by RBI exceeds five percent
of the reported profit before provisions ond contingencies for the
reference period ond

b. The odditionol Gross NPAs identified by RBI os port of its supervisory process
exceed five per cent of the reported incrementol gross NPAs for the
reference period.

Divergence is within threshold limits in the Bonk os specified obove. Hence, no
disclosure is required on divergence in osset clossificotion ond provisioning for
NPAs with respect to RBI's supervisory process for the yeor ended Morch 31,2024.

32. During the quorter ended Morch 31 ,2025, the Bonk hos issued 35,41 ,77 ,539 equity
shores hoving Foce Volue of tlO eoch for cosh to Quolified lnstitutionol
Buyers(QlB) pursuont to Quolified lnstitutionol Plocement(alP) in occordonce
with the provisions of Securities & Exchonge Boord of lndio (lssue of Copitol ond
Disclosure Requirements) Regulotions, 2018, os omended of o premium of t30.52
per shore oggregoting to <l ,43,689.82 Lokhs. This hos resulted in on increose of
<35,41 7.75 Lokhs in the issued ond poid-up Equity Shore Copitol ond tl ,07 ,859.94
Lqkhs (Net of shore lssue Expenses of <412.13 Lokhs ) in Shore Premium Account.

33. Detoils of the outstonding Bosel lll Compliont Tier ll Bonds os yeor ended Morch
31,2025 is os under:

ln

&ASJi;.

fu
I

S.No Porticulors ISIN Amounl
I Bosel lll Tier ll Bonds Series lll rNE565408035 50,000.00
2 Bosel lll Tier ll Bonds Series lV rNE565A08043 66,500.00
3 Bosel lll Tier ll Bonds Series V rNE565A0B050 1,00,000.00

Totol 2,15,500.00
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34. Pursuont to Notiflcotion issued by the Centrol Government doted April 05, 2025,
effective Moy 01 , 2025, Odisho Gromyo Bonk ond Utkol Gromeen Bonk hove
been omolgomoted into o single Regionol Rurol Bonk to be colled os Odisho
Gromeen Bonk in occordonce with the scheme of omolgomotion so notified.

35. The comporotive figures for quorter ended Morch 31, 2O2S ore the boloncing
figures between oudited figures in respect of the yeor ended Morch 31,2025 ond
the published yeor to dote figures up to December 31,2O24which were subject
to limited review.

36. Figures for the corresponding previous periods
reclossified wherever considered necessory.

hove been regrouped/

jT)
Executive Direclor

(Ajov
g Director & CEO Non-

(Joydeep Dutto Roy)
Executive Direclor

Sridhor)
Choirmon

Ploce: Chennoi
Dole: Moy 02,2025
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R. Devendra Kumar & Associ:rtes

Chartered Accountants
l0-5. Blue Rose Industrial Estate.

Westem Express Highrvay.
Borivali (East). Mr.rmbai - 400 066

Laxmi Tripti & Associates

Chartered Accountants
800. M V K. 8th Floor, San,eita Elipse.

Sahakar Road, Vile Parle (East).

Mumbai- 400 057

Tej Raj & Pal

Chartered Accountants
Plot No. I l78r ll-56,14294.

Gor inda Prasad" Bomikhal.
Bhubanesu,ar 7-5 1010

Sanjeev Omprakash Garg & Co.

Chartered Accountants
B-141. Gauri Grah Nirman Society,

Dr Govind Narayan Singh Model Town.
Chuna Bhatti. Bhopal. 462016

Independent Atrditors' Report on Audited Standalone Financial Results of Indian Overseas Bank for the

quarter and J-ear ended Nlarch 31, 2025 pursuant to Regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015 (as amended)

To

The Board of Directors

Indian Overseas Bank

Chennai

Report on the Audit of the Standalone Financial Results

Opinion

l. We have audited the accompanying statement of Standalone Financial Results of Indian Overseas

Bank(the "Bank") for the quarter and year ended March 31.2025 attached herewith (hereinafter referred to

as the "Statement"), being submitted by the Bank pursuant to the requirement of Regulation 33 & 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended ("Listing

Regulations") except for the disclosures relating to 'Pillar 3 as at March 31,2025 including Leverage Ratio,

Liquidity coverage Ratio and Net Stable Funding Ratio under Basel III Capital Regulations' as have been

disclosed on the Bank's website and in respect of which a link has been provided in the aforesaid Statement

(Note no. 13) and have not been audited by us.

The Statement includes retums for the year ended on that date of:

a) The Central Office and 20 branches audited by us;

b) 903 domestic branches and 20 other offices audited by the respective Statutory Branch Auditors and

c) 4 foreign branches audited by the respective Local Auditors.

The branches audited by us and those audited by other auditors have been selected by the Bank in

accordance with the guidelines issued to the Bank by the Reserve Bank of India ("RBI").
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R. Devendra Kumar & Associates

Chartered Accountants

Laxrni Tripti & Associates

Chartered Accountants

Tej Raj & Pal

Charlered Accountauts

Saujeev Omprakash Garg & Co.

Chartered Accountants

Also incorporated in the t-rnancial results are the retums tiom 1389 Dourestic Branches and 57 other oftices

which have not been subjected to audit. These unaudited branches and other offices account tbr 20.15 94, of

advances, 52.93 % of deposits. 26.19'l,o of interest income and 26.78'% of interest expenses.

In our opinion and to the best of our infbrmation and accordin-q to explanations given to us. the Statement:

a) is presented in accordance with the requirements of Regulation 33 & 52 of the Listing Regulations in

this regard except fbr the disclosures relating to Pillar 3 disclosures as at March 31.2025 including

levera_se ratio, liquidity coverage ratio and Net Stable Fundin-e Ratio under Basel III Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link has been

provided in the Standalone Financial Results and have not been audited by us; and

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable accounting standards. RBI Guidelines and other accounting principles generally

accepted in India, of the net profit and other financial intbrmation for the quarter ended as well as for

the year ended March 31.2025.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the Institute of

Chartered Accountants of India ("the ICAI"). Our responsibilities under those standards are further

described in the Auditors' Responsibilities for the Audit of the Standalone Financial Results section of our

report. We are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together

with the ethical requirements that are relevant to our audit of the Standalone Financial Results. and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is suft'icient and appropriate to provide a basis of our

opinion.

Emphasis of Matter

3. We invite attention to the following:

a) Note No.l6 of the Statement regarding carried balance of { 3,86,398.33 lakhs relating to Deferred tax

asset. reversal oft 50.000 lakhs and {1,16,000 lakhs during the quarter and year ended on March

31,2025 respectively on estimated basis and the management assessment of the realizability of the

carried balance of the Deferred tar asset as on March 31.2025.

b) Note No. l7 of the Statement relating to non-provision of various disputed Income tax and Indirect tax

liabilities for the reasons stated therein.

Our opinion is not modified in respect of these matters.
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R. Devendra Kumar & Associates

Chartered Accountants

Larmi Tripti & Associates

Chartered Accountants

Tej Raj & Pal

Chartered Accountants

Sanjeev Omprakash Garg & Co.
Chartered Accountants

Board of Director's Responsibility for the Standalone Financial Results

4. The Staternent has been compiled from the related Audited Standalone Financial Statements. The Bank's

Board of Directors are responsible for the preparation of these Standalone Financial Results that give true

and fair view of the financial position, financial pertbrmance. cash t'lows and other financial intbrmation of

the Bank in accordance with the Accounting Standards issued by ICAI, the relevant provisions of the

Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the RBI fiom time to time

("RBI Guidelines") and other accounting principles generally accepted in India and in compliance with the

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Banking Regulations Act. 1949 for safeguarding of the assets of the

Bank and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accountin-g policies; making judgements and estimate that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial Results that give true and fair view and are free

from material misstatement. whether due to fraud or effor.

In preparing the standalone financial Results, the Board of Directors are responsible for assessing the Bank's

ability to continue as a going concern. disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless Board of Directors either intends to liquidate the Bank or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible tbr overseeing the Bank's financial reporting process.

Auditors' Responsibilities for the Audit of the Standalone Financial Results

5. Our objectives are to obtain reasonable assurance about whether the standalone financial Results as a

whole are free frorn material misstaternent, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material rnisstaternent

when it exists. Misstatements can arise frorn fraud or error and are considered rnaterial if-, individually

or in the aggregate, they could reasonably be expected to intluence the econornic decisions of users

taken on the basis of these standalone tinancial Results.

As part of an audit in accordance with SAs, we exercise prof'essional judgrnent and rnaintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of rnaterial misstatement of the Standalone financial results, whether due

to fraud or error, design audit procedures responsive to those risks, and obtain audit
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R. Devendra Kuntar & Associates

Chartered Accountants

Larmi Tripti & Associates

Chartered Accountants

Tej Raj & Pal

Chartered Accountallts

Sanjeev Omprakash Garg & Co.

Chartered Accountauts

evidence that is sutflcient and appropriate to provide a basis tbr our opinion. The risk of not

detecting a material rnisstaternent resulting tiom fiaud is higher than fbr one resultin-q fiorn error, as

fiaud rnay involve collusion, forgery, intentional ornissions, rnisrepresentations, or the override of

internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estirnates and related disclosures rnade by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a rnaterial uncertainty exists related to

events or conditions that rnay cast significant doubt on the Bank's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the standalone financial Results or, if such disclosures

are inadequate, to rnodify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions lnay cause the Bank to cease

to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial Results, including

the disclosures, and whether the standalone financial Results represent the underlying transactions

and events in a manner that achieves fair presentation.

We comrnunicate with those charged with governance regarding, alnong other matters, the planned

scope and tirning of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with thern all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

6. These standalone Financial Results incorporate the relevant returns of 903 domestic branches, 20 other

offices and 04 tbreign branches audited by the other auditors specially appointed for this purpose. These

branchesauditedbyotherauditors cover47.45o/o of totaladvances,42.59% of total deposits and22.76o/oof

non-performing assets as at 3l't March 2025 and 20.97% of revenue for the quarter ended March 31, 2025

and 45.16 7o of revenue for the period from 01.04.2024 to 31.03.2025. The financial statements/financial

information of these branches have been audited by the Bank's Statutory Branch Auditors whose reports
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FRN No.
009189C

l&

*

qs

rfl
CN

* Page 4 of 5



R. Devendra Kurtrar & Associates

Chartered Accountants

Larmi Tripti & Associates

Chartered AccoLurtants

Tej Raj & Pal

Chartered Accountants

Sanjeev Omprakash Carg & Co.

Chartered Accorultallts

have been fumished to us. and in our opinion in so far as it relates to the amounts and disclosures included

in respect ofthese branches, is based solely on the reports ofsuch branch auditors.

7 . In conduct of our audit. we have taken note of the unaudited returns in respect of 2389 Domestic Branches

and 57 other offices as certified by the respective branch's/ oft'ices management. These unaudited branches

cover 20.15% of advances. 52.93% of deposits and9.l7o,to of non-perfbrming assets as on 31.03.2025 and

62.62% of revenue tbr the quarter ended on March 31,2025 and 32.117o of revenue for the period from

0l.04.2024 to 3 1.03.2025.

8. The Standalone Financial statements/results of the Bank for the quarter and year ended March 31,2024

were audited by the then joint auditors of the bank one of whom is predecessor audit firm who have

expressed their unmodified opinion vide their report dated llday 9,2024.

9. Attention is drawn to the fact that the figures for the quarter ended March 31,2025 as reported in the

Statement are the balancing figures in respect of the year ended March 31,2025 and published year to date

figures up to the end of the third quarter of the relevant financial year. The figures up to the end of the third

quarter are only reviewed and not subjected to audit.

Our opinion is not modified in respect of above matters.

For R. Devendra Kumar & Associates

Chartered Accountants

FRN: 114207W

Piyush Pitroda
Partner

M. No.: 188843

UDIN:25 1 88843BMJGTQ5035

For Laxmi Tripti & Associates

Chartered Accountants

FRN: 009189C

ehta

Partner

M. No.:4l5l18
UDIN:25.1151 l8BNGAG 0

Date: May 02.2025

Place: Chennai

For Tej Raj & Pal

Chartered Accountants

FRN:3041248

P Venugopala Rao

Partner

M. No.: 010905

UDIN:250 1 0905BMOHTR9309

For Sanjeev Omprakash Garg & Co.
Chartered Accountants

##
Partner

M. No.:405289
UDIN :25405289BMKTKM30.12
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R. Devendrn Kumar & Associates

Chartered Accountants
205. Blire Rose IndLrstrial Estate.

Western Express Highr'r'ay.

Borivali (East). Murrbai - -100 066

Laxmi Tripti & Associates

Chartered Accountants
800. M V K. 8th Floor" Sangita Elipse.

Sahakal Road. Vile Parle (East).

Murnbai - 400 057

Tej Raj & Pal

Chartered Accountants
Plot No. I 178'1156'+19-1.

Govinda Prasad. Bomi khal.

Bhubanesu,ar' 75 1010

Sanjeev Omprakash Garg & Co.

Chartered Accountants
B-l:ll. Gauri Grah Nirrnan Society.

Dr Govind Narayan Singh Model Torvrr,

Chuna Bhatti. Bhopal. 162016

Independent Auditor's Report on Audited Consolidated Financial Results of Indian Overseas Bank for the

quarter and lear ended on l\Iarch 31, 2025 pursuant to the Regulation 33 and 52 of SEBI (Listing Obligations

and Disclosures Requirements) Regulations, 2015, as amended

To

The Board of Directors

Indian Overseas Bank

Chennai

Report on the Audit of the Consolidated Financial Results

Opinion

1. We have audited the accompanying statement of consolidated financial results of Indian Overseas Bank ("the

Parerrt"/"the Bank"/"the Group"), its Joint Venture and share of the net profiti(loss) after tax of its associate for

the quarter and year ended March 31,2025 (hereinafter referred to as the "Statement"), being submitted by the

Bank pursuant to the requirement of Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,20l5, as arnended ("Listing Regulations") ercept for the disclosures relating to

'Consolidated Pillar 3 disclosure as at March 31.2025 including leverage ratio. liquidity coverage ratio and Net

Stable FLrnding Ratio under Basel III Capital Regulations' as have been disclosed on the Bank's website and in

respect of which a link has been provided in the Statement (Note no. 13) and have not been audited by us.

In our opirriorr and to the best ofour infonnation and according to the explanations given to us and based on the

consideration of the report of the other auditor on separate audited financial statements/financial information of

the associate, the aforesaid Statement:

i. includes the standalone financial results of tlre following entities:

Parent : Indian Overseas Bank

Joint Venture : India International Bank (Malaysia), Berhad #

Associate : Odisha Gramya Bank (Regional Rural Bank)

# Incorporated/located outside India
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R. Devendra Kumar & Associates

Chartered Accor.rlrtants

Laxmi Tripti & Associates

Chartered AccoLlntants

Tej Raj & Pal

Chartered AccoLr ntants

Sanjeev Omprakash Garg & Co.

Charteled Accor-l ntauts

il are presented in accordance with the requirerrerrts of Regulation 33 & 52 of the Listing Regulations in this

regard except fbr the disclosures relating to consolidated Pillar 3 disclosure as at March 31, 2025 irrcluding

leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio under Basel III Capital Regulations as

have been disclosed on the Bank's website and in respect of which a link has been plovided in the Financial

Results and have not been audited by us: and

iii. gives a true and fair view in conforrnity u,ith the applicable accounting standards, Reserve Bank of India

(RBI) Guidelines and other accourlting principles generally accepted in India" of the consolidated net profit

and other t.inancial infonnation of the Group tbr the quarter and the year encled March 31. 2025.

Basis for Opinion

2.. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered

Accountants of India. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent

of the Group, its associates and joint ventures in accordance with the'Code of Ethics' issued by the Institute of

Chartered Accountants of India together with the ethical requirelnents that are relevant to our audit of the

Consolidated Financial Staternents and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors

in terms of their repofis referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a

basis for our opinion.

Emphasis of Matter

3. We invite attention to the following:

a) Note No.16 of the Staternent regarding carried balance of { 3.86.398.33 lakhs relating to Deferred tax asset,

reversal of t 50.000 lakhs and {1.16.000 lakhs during the quarter and year ended on March 31,2025

respectively on estirnated basis and the management assesslnent of the realizability of the carried balance of

the Deferred tax asset as on March 31,2025.

b) Note No. 17 of the Staternent relating to non-provision of various disputed Income tar and Indirect tax

liabilities for the reasons stated therein.

Our opinion is not moditled in respect of these matters.
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R. Devendra Kumar & Associates

Chartered Accountants

Larnri Tripti & Associates

C harteled Accor.rrrtants

Tej Raj & Pal

Chartered Accouutants

Sanjeev Onrprakash Garg & Co.

Chartered Accor.rntants

Board of Directors' Responsibility for the Consolidated Financial Results

4. The Statement has been compiled fiom the related consolidated audited financial statements. The Bank's Board

of Directors are responsible for the preparation and presentation of these consolidated Finar.rcial Results that

give a true ancl tair view of the consolidatecl net profit and other t'inancial infonnation of the Group including its

associate and joint Venture in accordance with the Accounting Standards issued by ICAI. the relevant

provisions of the Banking Regulation Act, 1949, the circulars. guidelines and directions issued by the Reserve

Bank of India (RBI) from tilne to tirne ("RBI Guidelines") and other accounting principles generally accepted in

India and in compliance with Listing Regulations. The respective Board of Directors of the Parent and of its

associate and joint venture are responsible for maintenance of adequate accounting records in accordance with

the provisions of the Banking Regulations Act, 1949 for safeguarding of the assets of the Group and for

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design, irnplementation and

maintenance of adequate internal financial contiols that were operating effectively for ensuring accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the consolidated

Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud or

error which have been used fbr the purpose of preparation of the consolidated financial results by the Directors

ofthe Bank, as aforesaid.

In preparing the Consolidated Financial Results. the respective Board of Directors of the Parent and of its

associate and joint venture are responsible for assessing the ability of the Group and of its associates and joint

ventures to continue as a going concem, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to

cease operations. or has no realistic alternative but to do so.

The respective Board of Directors of the Parent and of its associate and joint venture are responsible for

overseeing the financial reporling process of the Group and of its associate ancl joint venture.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

5. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole

are tl'ee tiorn r-naterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opiltion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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R. Devendra Krrmar & Associates

Charteled Accountarrts

Larmi Tripti & Associates

Chaltered Accourltallts

Tej Raj & Pal

Charlered AccoLl lltants

Sanjeev Omprakash Garg & Co.

Charte|ed Accou rltallts

tl'aud or error and are considered rnaterial it-, individualty or in the aggregate. they could reasonably be expected

to influence the economic decisions of users taken on the basis of these consolidated Financial Results.

As part of an audit in accordance with SAs. we exercise professional judgrnent and tnaintain professiottal

skepticisrn throughout the audit. We also:

o. Identity and assess the risks of rnaterial misstaternent of the consolidated Financial Results, whether due to

fraud or error. design and perform audit procedures responsive to those risks. and obtain audit evidence that

is suftlcient and appropriate to provide a basis for our opinion. The risk of not detectirrg a material

misstatelnent resulting tiorn tiar"rd is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions. misrepresentations. or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concem basis of accounting

and, based on the audit evidence obtained. whether a material uncertainty exists related to events or

conclitions that may cast significant doubt on the ability of the Group and its associates and joint Ventures

to continue as a going concem. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the consolidated Financial Results or, if such

disclosures are inadequate, to modity our opinion. Our conclirsions al'e based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the Group

and its associates and-joint ventures to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content ofthe consolidated Financial Results. including the

disclosures" and whether the consolidated Financial Results represerlt the underlying transactions and

events in a manner that achieves fair presentation.

o Obtain suftlcient appropriate audit evidence regarding the financial results/financial inforrnation of the

entities within the Group and its associates and .ioint ventures to express an opinion on the consolidated

Financial Results. We are responsible for the direction, supervision and perforrnance of the audit of

financial information of such entities included in the consolidated financial results of which we are the

independent auditors. For the other entities included in the consolidated Financial Results, which have been

audited by other auditors, such other auditors rernain responsible for the direction. supervision and

perfonnance of the audits carried out by them. We remain solely responsible for our audit opinion.

Accou
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R. Devendra Kumar & Associates

Chaltered Accountarlts

Laxmi Tripti & Associates

Chartered AccoLurtants

Tej Raj & Pal

Chaltered Accouutants

Sanjeev Omprakash Garg & Co
Charleled Accountants

We communicate witlr those charged with governance of the Bank and such other entities included in the

consolidated Financial Results of which we are the independent auditors regarding. atnong other matters, the

planned scope and timing of the audit and significant audit findings. including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requiretnents regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence. and where applicable, related safeguards.

We also perlbrrned procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the

Listing Regulations. as amended, to the extent applicable.

Other Matters

6. The Consolidated financial results include the audited t'inancial results of one Associate whose financial

results/financial information reflect Group share of net profit after tax of Rs.4172.00 lakhs and Rs.6068.00

lakhs for the quarter ended March 31,2025 and for the period from April 1,2024 to March 31.2025

respectively, as considered in the consolidated financial results which have been audited by their independent

auditor. The independent auditor's repoft on financial staternents/financial results/financial information of the

associate has been fumished to us and our opinion on the consolidated financial results, in so far as it relates to

the amounts and disclosures included in respect of the associate, is based solely on the report of such auditor

and the procedures performed by us as stated in Paragraph 5 above.

7. The consolidated Financial Results include the unaudited Financial Results of Joint Venture. whose interim

Financial Staternents/Financial Results/ financial infonnation reflect Group's share of total assets of Rs.2441.00

Lakhs as at 31.03.2025, Group's share of total revenue of Rs. 119.00 lakhs and Rs.1354.00 Lakhs and Group's

share of total net profit/(loss) after tax of (Rs. 8.00) lakhs and Rs. 87.00 lakhs for the quarter ended March 31,

2025 and for the period from April 1, 2024 to March 31, 2025 respectively. as considered in the consolidated

Financial Results. These unaudited interim Financial Statements/Financial Resultsi financial inforrnation have

been furnished to us by the Management and our opinion on the consolidated Financial Results. in so far as it

relatesto the amounts and disclosures included in respect of the Joint Venture is based solely on such unaudited

interim Financial Statements/Financial Results/financial inforrnation. In our opinion and according to the

information and explanations given to us by the Management, these irrterim Financial Statements/Financial

Results / financial inforrnation are not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect to our

reliance on the work done and the report of the other auditor and the Financial Results/financial information certified

by the Management

Ki.li,lA,q d
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R. Devendra Kumar & Associntes

Chaltered Accouutants

Laxmi Tripti & Associates

Chartered Accou ntarrts

Tej Raj & Pal

Clrartered AccoLr ntants

Sanjeev Omprakash Garg & Co.

Chartered Accouutauts

8. TheconsolidatedFinancial statements/results oftheBanktbrthequafierandyearendedMarch3l.20f4were

audited by the then joint auditors of the bank one of whom is predecessor audit firrn who have expressed their

unmodified opinion vide their report dated May 9, 2024.

9 . Attentior.r is drawn to the fact that tlre figures tbr the quarter e nded March 3 1 . 2025 as reported in the Statement

are the balancing figures in respect ofthe year ended March 31,2025 and published year to date tigures up to

the end of the third quafter of the relevant financial year. The tigures up to the end of the third quarter are only

reviewed and not subjected to audit.

For R. Devendra Kumar & Associates
Chartered Accourltants
FRN: ll4207W

Pitroda
Partner
M. No.: f88843
UDIN:25l888.l3BMJGTR

For Laxmi Tripti &
Chartered Accountants
FRN: 009189C

Partner
M. No.:4l5ll8
UDIN:254 I 5 I I 8BNGAGW6990

Date: May 02. 2025

Place: Chennai

For Tej Raj & Pal
Chartered Accountants
FRN:30412,tE

P Venugopala Rao
Paftner
M. No.: 010905
UDIN:250 I 0905BMOHTS7 149

For Sanjeev
Chartered

Partner
NI. No.:.105289
U D IN : 2 5.10-5 2 89BMKTKN-l 623

& Co.

)a
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11120twlRtl:
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*

FRN No.
0091 89C
Chartered

Accountant [3],ii.
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C&
INDIA

TEI RAI & PAL
CHARTERED ACCOUNTANTS

Plot No. 1278/2256/4294, Govinda Prasad,
Bomikhal, Behind Ekamra Talkies,

Bhubaneswar - 75L010

Cell:9437406161
9437042L76

Mail:
trpbbsr@tejrajpa l.com
tejrajpa lca @gma il.com

Web: tejrajpal.org

INDEPEN DENT AUDITORS' CERTIFICATE

Independent Auditors' Certificqte for Security Cover qnd Complionce with
Covenonls qs of Morch 31,2025 in respecl of lisled debt securilies pursuonl lo lhe
requirements of Regulotion 54 reqd wilh Regulqlion 56 (l) (d) of SEBI (tisting
Obligotions ond Disclosure Requiremenls) Regulotions, 2015, os qmended ond
Circ u lor N o. S E B l/H O/Ml RS D/M! RS D_C RADT/CI R/P / 2022 / 67 doted Moy 1 9,2022.

To,

The Boord of Directors,

lndion Overseos Bonk,

763, Anno Soloi,

Chennoi-600002

M/s lDBl Trusleeship
Services limiled,

Asion Building,
Floor, 17, R.

Morg, Bollord
Mumbol 400001

Ground
Komoni
Estote,

M/s SBICAP Truslee
Compony limited

202, Moker Tower, rrE"

Cuffe Porode, Colobo,
Mumboi- 400005

This certificote is issued in occordonce with the terms of our engogement letter
COllRC/22612024-25 doted 07th October 2024 with lndion Overseos Bonk.

We M/s TEJ RAJ & PAL, Chortered Accountonts, ore Joint Stotutory CentrolAuditors
of the Bonk ond hove been requested by the Bonk to exomine the occomponying
Annexures showing 'Security Cover ond Complionce with Covenonts' os of Morch
31, 2025 in respect of Unsecured Non-Convertible Bonds issued on Privote
Plocement bosis ("the Annexures") which hos been prepored by the Bonk from
the Audited Finonciol Stotements ond other relevont records ond documents
mointoined by the Bonk os of ond for the quorter ended Morch 31 , 2025 pursuont
to the requirements of regulotion 54 reod with regulotion 56 (l) (d) of SEBI (LODR)
Regulotion, 2015 & os per circulor SEBI/HO/MIRSD/MIRSD CRADT/ClR/P/2022167
doted lgtn Moy, 2022 ("lhe SEBI Circulors").

This certiflcote is required by the Bonk for the purpose of submission to Stock
Exchonges ond Debenture Trustee(s) of the Bonk to ensure complionce with the
SEBI Regulotions ond SEBI circulors in respect of its unsecured Bonds os of Morch
31, 2025. The Bonk hos entered into ogreement(s) with the Debenture Trustees
("Debenture Trust Deed") in respect of such unsecured Bonds issued on privote

FRN No.

304124E

Charlered
Accountants

plocement bosis, os indicoted in Annexure L



MANAGEMENT'S RESPONSIBITITIES

It is the responsibility of the Monogement to prepore the Annexure including the
preporotion ond mointenonce of oll occounting ond other relevont supporting
records ond documents ond extroct the doto reloting to Security Cover from the
books of occount ond other relevont records of the Bonk os of ond for the quorter
ended Morch 31,2025. The responsibility includes designing, implementing, ond
mointoining internol controls relevont to the preporotion ond presentotion of the
doto of Security Cover ond opplying on oppropriote bosis of preporotion. The
responsibility olso includes complionce with mointenonce of Se6urity Cover
pursuont to the requirements of Regulotion 54 reod under Reg 56 (l ) (d) of the SEBI

Regulotions ond SEBI Circulors. This responsibility includes complionce with oll the
covenonts of lnformotion Memorondum ond Debenture Trust Deed in respect of
unsecured Bonds issued on Privote Plocement bosis.

The Monogement is olso responsible for complying with vorious provisions of
Reserve Bonk of lndio guidelines, opplicoble Accounting Stondqrds, the Bonking
Regulotion Act, ,l949 

ond conditions stoted in the SEBI Regulotions.

AU DITOR'S RESPONSIBITITY

Pursuont to the requirements of SEBI Regulotions ond SEBI Circulors, our
responsibility is to provide the reosonoble ossuronce on Bonk's complionce with
respect to Security Cover os loid down Annexure I os of Morch 31,2024 ond form
on opinion bqsed on our exominotion of books qnd records os to whether the
Bonk hos complied with the covenonts of lnformotion Memorondum in respect of
unsecured Bonds issued on Privote Plocement bosis.

We hove, olong with 3 other firms of Joint Stotutory Auditors conied out Audit of
the finonciol results of the Compony for the Quorter ond Yeor ended Morch 31,
2025, ond issued on unmodified conclusion vide our Report doted Moy 2,2025.

We hove obtoined the list of covenonts in the lnformotion Memorondum ond
Debenture Trust Deed from the monogement ond verified the complionce with
the relevont supporting records ond documents produced before us.

We conducted our exominotion of the Annexures in occordonce with the
Guidonce Note on Reports or Certificotes for Speciol Purposes (Revised 2016)
issued by the lnstitute of Chortered Accountonts of lndio. The Guidonce Note
requires thot we comply with the ethicol requirements of the Code of' Ethics issued
by the lnstitute of Chortered Accountonts of lndio.

We hove complied with the relevont opplicoble requirements of the Stondord on
Quolity Control (SaC) l, Quolity Control for Firms thot Perform Audits ond Reviews
of Historicol Finonciol lnformotion, ond Other Assuronce ond Relqted Services

FRN No.

304124E

Chartered

Engogements.



Our scope of work did not include verificotion of complionce with other
requirements of the SEBI Regulotions/other circulors, notificotions, etc. os issued by
relevont regulotory outhorities from time to time, ond other lows ond opplicotions
opplicoble to the Bonk.

OPINION
Bosed on exominotion of oudited books of occounts ond other relevont
records/documents, we report thot the doto reloted to Security Cover os loid
down in Annexure os of Morch 31, 2025 hos been extrocted from the Books of
Accounts os of ond for the quorter ond yeor ended Morch 31, 2025 pursuont to
the requirements of Regulotion 54 reod under Regulotion 56 (l ) (d) of SEBI (Listing

Obligotions ond Disclosure Requirements) Regulotions, 20,l5 ("the SEBI

Regulotions") ond Circulor No. SEBI/HO/MIRST/MIRSD_CRADT/ClRlP/2022/67

doted Moy 1 9.2022.

Further we report thot Bonk hos complied with covenonts of lnformotion
Memorondum in respect of unsecured Bonds issued on Privote Plocement Bosis.

RESTRICTION ON DISTRIBUTION AND USE

This certificote hos been prepored qt the request of the Bonk solely for the purpose
of enobling it to comply with the requirements of the SEBI Regulotions ond to be
submitted with the occomponying Annexures to the Stock Exchonges ond
Debenture Trustees ond should not be used by ony other person or for ony other
purpose. Accordingly, we do not ossume ony liobility or ony duty of core or for ony
other purpose or to ony other porty to whom it moy come without our prior
consent in writing. We hove no responsibility to updote this certificote for events
ond circumstonces occurring ofter the dote of this certificote.

For M/s TEJ RAJ & PAI
Chorlered Accountonls
Firm Regislrqlion Number: 3O4124E

P. Venugopolo Roo
Pqrtner
Membership Number: 0l 0905
U Dl N:2501 0905BMOHTT8598

Ploce: Chennqi
Dqte: Moy 02, 2025

FRN NO.

304124E
Chartered

Accountants.
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ANNEXURE

Securily Cover for the quorler ended Mqrch 31, 2025 in respect of Iisted debt securilies
pursuonllo the requirements of Regulolion 54 reod wilh Regulotion 56 (l) (d) of SEB! (listing
Obligotions qnd Disclosure Requirements) Regulolions, 2015, os qmended ond Circulor No.
SEBI/ HO/ MIRSD /MIRSD_CRADT/CIR/P/2022/67 dqted Moy 19,2022

o) lndion Overseos Bqnk, hos vide its Boord Resolution ond lnformotion
memorondum/offer documents ond under vorious Debenture Trust Deeds, hos issued
the following listed non-convertible securities:

(t ln Crores)

Bose! lll
Tier ll
Bonds

Bond lssue
Dqte

tstN

Privole
Plocemenil
Public lssue

Secured/
Unsecured

Oulslon
ding

Amounl

Cover/
Security
Require

d

Series lll 24.09.2019
1NE5654080

35

Privote
Plocement

Unsecured 500 NA

Series lV 31.03.2022
1NE565A080

43

Privote
Plocement

Unsecured 665 NA

Series V 24.03.2023
Prlvote

Plocement
Unsecured I 000 NA

TOTAT 2165

b) Monitoring of Covenonts:

l.Complionce stotus with respect to finonciol covenonts of its listed non-convertible
securities: Complied with

2. Complionce with oll the covenonts, in respect of listed non-convertible securities:
Complied with

c) Security Cover for listed unsecured listed non-convertible securities:
The security provided by the listed entity provide coveroge of - Times of the interest
ond principol omount, which is in occordqnce with the terms of the issue/debenture
trust deed: Not Applicoble.

FoT M/s TEJ RAJ & PAt
Chorlered Accounlonts
Firm Regislrqtion Number: 3O4124E

)

P. Venugopolo Roo
Porlner
Membership Number: 0l 0905
U D! N: 2501 0905BMOHTT8598

Ploce: Chennoi
Dole: Moy 02. 2025

FRN No.

304124E
Chartered

rNE5554080
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Annexure I

6@
lndian Overseas Bank

Central Office, Chennai
sEcuRrw covER CERTTFTCATE As oN 31.03.2025

Ill This column shall include book valu€ ofassets havinr exclusive charqe and outstandinr book vahe ofdebtfor which this certificate is issued.
liil This column shall inclqde book value of asseb havim exclusive charEe and oubtandioc book value of all correspondinr debt otherthan column c.
liiil Pari oassu Charqe shall include debtfor which this certificate is issued havinr anv oari oassu charge - Mention yes, else No.

lvl This column shall include book value ofall other assets havinq oari oassu charqe and outstandinr book value ofall debt havinqthat pari passu securiw.

(Stolulory Cenhol AuditoQ

DAIE: 02.05.2025

asfrs Ch.[.V.lu.
Properly, Plant and [quipment
Capital Work-in-ProSress

Right of Use Assets

Goodwill

lntangibl€ Assets

h.ngible tus.B und€r Development

Trade Receivables

Bank Balances oth€r th.n Cash and Cash tquivatents

Others

Total

LIABILITIES

Ohcr d.bt ih.rlng pad-p.rsu charycwhh.bov. dcbt NIL
Other debt

Subordinated debt

Eorrowin8s

Bank

Debt Securities

Others

Trade payables

[ease tiabiliti€s

Others

Total

Excluslv. Sfrurity
&vcr Ralio

P.rtP.3s SGurfty
&v.r R.lb

FRN No.

304124E

Chartered

6lumtr A Column C lll Column Dfill &lumn Eliiil Column FIivl &lumn GIvl &lumn Hlvfl Column N Column O

O€sription ofasset for
which this crftifi.at!

&clurlvc charg. Excluiivc Chary! hriParau Ch6rta
chaq.

Prrl-Passu Cha[c
as Ssurity

Elimin.tion {.hount
in n.tative, {Total cto Hl

Debt forwhlch thlr
c.nlficatc being

dcbt hold.r
{includes d€bt

ccfrificat. is

isrued & dher
debt with
paripa!ru
charsc)

othcre$dr on whkh
th.r. is parl P.rs

char;c {cxcludir8 itcmi
cowEd ln.olunn tr)

dcbt amouht consid.rcd
morethan onc! ldu.to
!i.luriv! plur pari passu

rharg€)
chaE€d on

basii

qrrying/boor valu€

for erclusi!e chary€
acrds wh.rc markd

applicabl. Itor
Eg.B.nk Balenc4

DSRA m.rld valu€ 15

not applicable)

M.rld

Psri p.sq
charSa

A33cB ulil

parsu chartc

applicablc

for Et. Bank
Salenc€, osRA

Totel

c.nifk.tc b0inl
is5ued

N}

R.latingto Glumn F

BookValu.
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Ref No. IRC/28/2O25-26 02.os.2025

Deqr Sir/ Modom,

Declorotion Under Reoulotion 33(3Xd) ond 52 of lhe SEBI(LODR)-2015

Pursuont to Regulotion 33 (3)(d) of SEBI (Listing Obligotions ond Disclosure
Requirements) Regulotions, 2015, ond Regulotion 52 os omended up to dote, we
hereby declore thot the Stotutory Centrol Auditors of the Bonk hove issued Auditors'
Report on the Audited Finonciol Stotements of the Bonk (Stondolone ond
Consolidoted) for the Quorter ond Finonciol Yeor ended 3lst Morch, 2025 wilh
Unmodified Opinion.

Mod on ro Jh6
Chief Finqnciql

t

4ei at,rl 6H

Etrsqqsffiqto,
ftdqro ddt{ oq{.iIt*q slqloq,

zo: etuwqr&. t* eoo ooz

044 -7172 9791, 2888 9360 | investor@iobnet'co.in

followuron
r{p,.q4?lq$}
r$*s 8904445

The Generol Monoger,
Deporlment of Corporole Services,
BSE limiled,
Floor I, P.J. fowers, Dolol Street,
Mumboi 400 001

The Vice Presidenl,
Nolionol Slock Exchonge [td.,
Exchonge Plozo, C-l Block G,
Bondro-Kurlo Complex, Bondro (E),
Mumboi- 400 051

BSE SCRIP CODE:532388 NSE SCRIP CODE: IOB

ffi*ww.ith-in {}m$ffi ssr
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INDIAN OVERSEAS BANK
Stolemenl of Deviolion / Voriolion in Ulilizotion of Funds Roised

ulotion 32 of SEBI LOD Re ulotions 2015

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which the funds hove been roised or
b) Deviotion in the omount of funds octuolly utilized os ogoinst whot wos originolly

disclosed or
c) Chonge in terms of o controct referred to in the fund-roising document, i.e.,

Prospectus, letter of offer etc.

Nome of Signo Mo Chondro Jho
Designotion: Chief Finonciol Officer

lndion Overseos BonkNome of Lisled Entity

Quolified lnstitutionol PlocementMode of Fund Roising

Dote of Roising Funds 24.03.2025 (Dote of Allotment)
Amount Roised Rs. 1436,89,82,757.23 (Rupees One

Thousond Four Hundred ond Thirty Six

Crores Eighty Nine Lokhs Eighty Two

Thousond Seven Hundred ond Fifty

Seven ond Twenty Three Poise only)

3r.03.2025Report Filed for Quorter ended
Not ApplicobleMonitoring Agency
Not ApplicobleMonitoring Agency Nome. if Applicoble

ls there o Deviotion / Voriotion in use of funds
roised

No

Nol Applicoblelf yes. whether fhe some is pursuont to chonge
in terms of o controct or objects, which wos
opproved by the shoreholders

Not Applicoblelf yes, Dote of Shoreholder Approvol
Explonotion for the Deviotion / Voriotion Not Applicoble

NitCommenls of the Audit committee ofter review
NilCommenls of Auditors if ony
To Augment Bonk's Tier I Copitol to
meet Bonk's future copitol
requirements ond to support growth
plons ond to enhonce the business of
the Bonk.

Objects for which funds hove been roised ond
where there hos been o deviotion, in the
following loble

Amt of Deviotion
/ Voriotion for the

quorter
occording to
opplicoble

Obiect

Remorks
if ony

Modified
Object if

ony

Originol
Allocotion

Modified
Allocotion

if ony

Funds
Utilized

OriginolObject

Nil

Dote: 02.05.2025



Sw Statement of Deviation /Variation in the use of the proceeds of issue of Listed
Non-Convertible Debt Securities

[As per Regulations 52(71of SEBI (LODR) Regulations, 20].51

Name
of the
lssuer !SIN

Mode of
Fund

Raising
(Public

. issues/
Private

placemen
t)

Type of
instrument

Date of
raising
funds

Amount
Raised
(Rs. in

crore)

Funds
utilized

Any
deviation
(Yes/No)

lfSis
Yes,
then

specify the
purpose of
for which
the funds

were
utilized

Remarks
if any

1 2 3 4 5 6 7 8 9 10

NIL

B- Statement of deviation/ in use of lssue proceeds:

Particulars Remarks

Nome of listed eniity lndion Overseos Bonk
Mode of fund roising Not opplicoble
Type of instrument Not opplicoble
Dote of roising funds Not opplicoble
Amount roised Nit

Report filed for quorter ended 3r.03.2025

ls there o deviotion/ voriotion in use of funds roised? Not opplicoble
Whether ony opprovol is required to vory lhe objects of the
issue sloted in the prospectus/ offer document?

Nol opplicoble

if yes, detoils of the opprovol so required? Not opplicoble
Dote of opprovol Not opplicoble
Explonolion for the deviotion/ voriotion Not opplicoble
Commenls of the oudil committee ofler review Not opplicoble
Comments of the ouditors if ony Not opplicoble
Objecls for which funds hove been roised ond where lhere hos been o deviotion/ voriotion, in the following toble-

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed

ra JhaName of signatory: ad
Designation: Chief Financial Officer
Date: O2.O5.2O25

rt

A- Statement of utilization of issue proceeds

Fr
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