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CHENNAI 

  BRIEF ABOUT ASBA 

(APPLICATION SUPPORTED BY BLOCKED AMOUNT )

· ASBA introduced by SEBI as an alternative mode for payment for Initial Public Officer
· Under this process, the application amount will be blocked and will be debited to  Applicant’s account only upon allotment
· In case of part allotment, part amount only will be debited and block for the balance amount will be removed. 
· In case of non allotment, block for the entire amount will be removed. 
Advantages to Client:

· Money  does not move out of his account till the allotment is made
· Earns interest in the account as money  does not move out till allotment
· No refund order is involved for non allotment or partial allotment, only blocking is removed for the balance amount whereby there is no chance of loss of Refund Order. 
· Easy to monitor for the client. 
Presently 113 branches from 29 Cities have been designated as “ASBA” branches. 

K. Ramasubramonia Iyer

Asst. General Manager.

01.08.2011
