Indlan Overseas Bank | Ph. No.040 -23421541
T3-emfRrdtaran, . Emall ID; lob1904@lob.In

Hi-Tech Clty Branch _

Date: 09.07.2024

E-AUCTION SALE NOTICE
SALE OF IMMOVABLE PROPERTY MORTGAGED. TO THE BANK UNDER THE SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002.

Whereas 8rl Vpall Hareesh S/o Vpati Akkayya has borrowed monies from Indian Overseas
Bank against the mortgage of the Immovable property more fully described in the schedule
hereunder and on upon classification of the account as NPA, the Bank has issued a demand
notice under Section 13{2) of the SARFAESI Act, 2002 (Act) on 15.11.2023 calling upon the
boirower & guarantors $if Vpatl Hareesh /o Vpali Akkayya (borrower) to pay the amount
due to the Bank, being Rs.43,62,777,20/- as on 14.11.2023 payable fogether with further Interest
at contraciual rates and rests dlong with costs, charges etc, till date of repayment within 60
days from the date of receipt of the said nofice. R

Whereas the borrowers & guarantors having failed to pay the amount dues in full 1o the Bank
as called for in the said demand nofice, the Bank has faken possession of the secured assets
more fully described in the schedule hereunder on 14.02.2024 under Section 13 {4) of the Act
with the right to sell the same.In “As Is where Is" and “As itis what Is"" Whatever there is"and
Without Recourse basls" under Section13(4) of the Act read with Rules 8 & % of the Security
inferest {Enforcement) Rules, 2002 for realization of Bank's dues. The dues to the bank as on the
date of taking possession was Intimated as Rs.45,12,726.75/- (Rupees Forly-Five Lakhs Twelve
Thousand Seven Hundred Twenty-Six and paisa Seventy-Five only) as on 15.02.2024 payable
togelfher with further inferest af coniractual rates and rests along with costs, charges etc, till
date of repayment, dffér reckoning repayments, if any, since the date mentioned in the

demand notice.

The dues of the borrower as on 15,06.2024 works out to Rs.47,04,750.75/- (Rupees Fg y 58
Lakhs Four Thousand Seven Hundred Flity and Paisa Sevenly Five Only) aflte L’ ckgnﬁ%}ﬁ‘{;.u
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The undersigned in exercise of the powers conferred under Sec 13{4) of the said Act
proposes to redlize the Bank’s dues by sale of the under mentioned properties.

Schedule of Secured Assets
SCHEDULE OF PROPERTY

All that of Residential house bearing House No. 2-3-833 en plot no C-6 {a) part admeaswring
110 sq yrds, slluated at Road no 14, cooperative bank colony, Nagcele village, Uppal mandal,
Medchal-Malkajgiri district bounded as follows:

North — Neighbour's plot
South - 30" wide-road

East - plot no C-7

Wes! - plot no C-¢ [a} part

Date and time of e-auction 30.07.2024 between 11.00 AM and 01,00 PM hours with
auto extension of 8 minutes each fill sate'is completed

Reserve Price Rs.55,20,50_0/-

Earnest Money Deposit Rs.5,52,050/-
EMD Remittance Deposit through EFT/NEFT/RTGS Transfer in favour of

“SARFAES|I SALE PARKING ACCOUNT" to the credit of Afc
No.19040113035001 Indian Overseas Bank, Branch
Code: IFSC Cede: IOBACOQ1904

It shall be pald online through NEFT/RTGS mode {After
generatlon of Challan from hitps://ebkrov.in/ which wil
provide account detalis ) in bidder Global EMD Wallet

account.

Bid Multiplier Rs.1,00,000.00. '
(The amount in multiples of which the bid is to be
Increqsed)

Inspection of properly Any working day with prior appointment 1ill 29.07.2024 in

worl;[ng hours.

Submission of online application | 17.07,.2024 onwards
for bld with EMD starts from:
Last Date of submission of -otiline | 29.07.2024
application for BID with EMD

Known Encumbrance if any -Not known
*Quistanding dues of Local No claim has been received by the Bank
Self Government o '
*Bank's dues have priority-over the statutory dues. . LA mugnf;;%;\_
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Terms and Conditions

1. The properly will be sold by e-auction through the Bank's cpproved service provider
hitps://ebkray.in/ under the suparvision of the Authorized Officer of the Bank.

2. E-auction bid document containing online e-auction bid form, declaration, general terms
and conditions of online auction sale are availablein PSB Alliance e BKray Portal websits

hitps:/febkray.in/

3. Intending bidders shall hold a valid email address and should register their name./ account
by login to the website of the aforesaid service provider. They: will be provided with user id and
password by the aforesaid service provider which should be used in the e-auction
proceedings. For detalls, please contact the service provider at the below mentioned
address/phone no/e-mail.

Please use below URL for direct access to platform for easy access fo the Buyers for ID
crealion and participating in auctions.

URL: https://ebkray.in/eauction-psb/bidder-registration
Contact; +91 8291220220 email id: support.ebkray@pshalliance.com .

Address: Unit 1, 3 Floor, VIOS CommsrclaI‘To'wer, Near Wadala Truck Terminal, Wadala,
east Mumbai - 400037

4, Bids in the prescribed formatfs shall be submitted “online” through ithe portal
:/lebkray.In/ along with the EMD & scanned copy of KYC documents including pholo,
PAN Card & address proof to the service provider and the Authorised Officer before 5 pm

hours on 29.07.2024.

5. The EMD and other deposits shall be remitted through EFT / NEFT / RTGS to the Bank account
as specified above and the amount of EMD paid by the Inferested bidder shall carry no
interest. The amount of EMD paid by the successful bidder shall be adjusted towards the sale

price. .
6. Bids without EMD shall be rejected summarily.

7. Online auction sale will start automatically on and at the time as mentioned above. Auction
/ bidding will Initially be for a perlod of 5 Minutes with auto extension fime of 5 minutes edach il

the sale Is concluded,

8. The property shall be sold to the successful bidder. The successful bidder (purchaser] os
declared by the Authorised Officer shall deposit 25% of the sale price {inclusive of the EMD)
immediately on the same day and not laler than the next working day. The balance amount
of sale price shall be paid within 15 days from ihe date of confirmation of auction sale. Failure
to remit the entire amount of sale price within the stipulated period will result In forfeiture of
deposit of 25% of the bid price to the secured creditor and forfeiture of ali claims over the

property by the purchaser and the properly will be resold.

9. The sale cerfificate will be issued in the name of the purchaser only, after payment of the
entire sale price amount and other taxes/charges, if any.
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10. The purchaser shall bear the charges/ fee payable for conveyance such g
fee, stamp duty, etc., as applicable as per law. S




11, The Authorized Officer has the absolute right to accept or refect any bid or postpone or
cancel the sale, as the case may be without assigning any reason whatsoever.

12. The property Is being sold on 'as i$ where is' and 'as s what is' and ‘Whatever thete is' basis,
The Bank has disclosed only the known encumbrances, sfaiuiory liabilities, if any, as above and
itIs for the purchaser to make thelr own independent enquiries about the property it their own
costs before participating in the auclion.

13. Asregards the Statutory dues stated above, Bank dues will have priority over statutory.dues.
Without prejudice fo the above, Statutory liability, if any, shall be borne by the purchaser and
1he Bank assumes no responsibllity in this regard.

14, Sale is subject to confirmation by the seéuréd credl_t'o"r. A

15, EMD of unsuccessful bidders will be returned through EFT / NEFT / RTGS 1o the bank account
details provided by them in the bid form and Intimated via their e-mail id.

16. The e-Auction adverfisement does not consfitute dnd will not be deemed to consfitute any
commitment or any representdtion by the bank. The Authorised Officer/Secured Creditor shall
not be responsible In any way for any third party clalms / rights / dves.

17. When a single bld has been recelved, the bid should be higher than the reserve price,
According to SARFAES| Rule 9 Sale will not be confirmed if the bid prlce is less than or equal to

reserve price,

18> In compliance with Section 194 |A of the Income Tax Act, 1961 income tax @ 1% on the
Reserve Price shall be deducted and paid urider the PAN Number of the Purchaser, Since the
Tax has been calculated only on the Reserve Price, the bidder shall bear the 1% income tax
on the bid multiplier amount and the Bank shali nottake any responsiblity for the same.

Mn 'cos"e‘ of any sale / fransfer of immovable property of Rupees Fifty lakhs and above,
the fransferee has to pay an amount equal to 1% of the consideration as Income Tax]

For further detalls regarding inspection of property / e-auction, the intending bidders may
contact the Branch Manager, Indion Overseas Bank, Hi-tech clty Branch, Plot no
43,Arunodaya Coleny, Madhdpur Hyderabad - 500 081 during office hours, Phone iNo: 040-
23421541 /9032522591 or the Bank's approved service provider hitpsi//ebkrav.in/.

Place: Hyderabad
Date : 09.07.2024




