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lndlon Overseos Bonk
PADUR BRANCH I2554I

NO.l,Dr Rollv Gondhi Solol,Nexl lo Hinduston Universlly
Podur Chengolpotlu 6031 03

04 27474090,iob2554@ob.ln

Dole:06.05.2022
E.AUCTION SAIE NOTICE

SAIE OF IMMOVABTE PROPERTY MORTGAGED TO THE BANK UNDER THE

SECURITISATION AND RECONSTRUCTION OF FINANCIAT ASSETS ANDENFORCEAAENT OF
SECURITY INTERESI ACT, 2(x)2

Whereos Ilf/S My Slyle represenled by Prop: Mr K S Kondokrlshnon oOd Mr. K S

Kondokdshnon hove bonowed monles from lndion Overceos Bonk ogoinst the
morlgoge of the immovoble properties more fully described in the schedule
hereunder ond on upon clossificotion of the occount os NPA, the Bonk hos lssued o
demond nollce dl 2O.O3.2O20 under Secllon l3(2) of the SARFAESI Ac[ 2OU2 (Act) on
22.A.2O20 colling upon lhe bonowerg M/S My Slyle represenled by Prop: Mr K S

Kondoklshnon ond Mr. K S Kondokrlshnon , to poy the omounl due lo lhe bonk being
Rs. Rs.21,45,62?/-(Rupees Iwenly one lokh forty five lhousond slx hundred ond lwenly
nlne Only) os on 01.03.2020 poyoble together with further interest ot controctuol rotes
ond rests olongwith costs, chorges etc. till dole of repoyment within 60 doys from the
dote of receipt of the soid nolice.

Whereos the bonowers & guorontors hoving foiled to poy the omount dues in full to
the Bonk os colled for in the soid demond notice, the Bonk hos loken possesslon of
lhe secured ossels more fully described ln lhe schedule hereunder on 21.09.2020 -
under Section I 3 (4) of the Act with the righl to sell lhe some in "As is where is"ond "As
is whot is" bosis under Sectionl3(4) of the Act reod with Rules 8 &9 of the Security
interest (Enforcement) Rules, 2002lor reolizotion of Bonk"s dues. The dues lo lhe bqnk
os on lhe dole of loklng possesslon wos lnllmoled os qs Rs.21,95,8221-( Rupees lwenly
one lokh ninely flve thousond elghl hundred ond lwenty lwo Only) qs on 21.?.20i10
poyoble together with further interest ot conlroctuol rotes ond rests olongwith costs,
chorges etc till dote of repoyment, ofter reckoning repoyments, if ony, since the dote
menlioned in the demond notice.

The dues of lhe bonower os on 30.(X.2022 b tu.2?,2r,064.05 (Rupees lwenly nlne lokh
lwenly nlne lhousond ond slxty four ond poise five onty)

The undersigned in exercise of lhe powen confened under Sec l3(4) of lhe soid oct
proposes to reolize the Bonk's dues by sole of the under mentioned properties.

SCHEDUTE OF PROPERTY(IES)

Flol no G4C in Block "G" hoving super built up oreo of I064 Sq ft with one covered
porking spoce No 97A in the prolect Buitding Complex colled ,,Amity', Off RAJTV

i0t ndhi Soloi (OMR ) in Podur Koncheepurom 603103 together with proportionote
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UDS of 468 Sq.ft in the totol project lond of 96826 sq.ft in S.NO 477 ll A @onl in Podur
revenue villoge
Bounded on the:
Norlh by: Lond in S.NO 477/1A@onl
South by : Lond in S.NO 477l I A(port)
Eost by : Lond in S.NO 471 ond
Wesl by: Rood in S.NO.477ll B( porl) ond lond in S.No 47711A (9or1l
Slonding in the nome of Mr K S Kondokrishnon

*Bonk"s dues hove priority over the Stolutory dues.

This moy olso be treoled os o Notice under Rule 8(6)/Rule 9(1) of Security lnterest
(Enforcement) Rules, 2002 to the bonower/s ond guoronlor/s of the soid loon obout
holding of e-ouction on the obove mentioned dote.

S9L.o
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ritisat:o

sttuction
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Dote ond time of e-ouction: 31.5.2U22 belween I I A.M. ond 03.00 P.M with oulo
extension of l0 minules eoch till sole is completed.

Reserve Price: Rs. 3r1,00,000/-(Rupees Thirtytwo lokhs only)
Eornest Money Deposit:
(10% of the Reserve Price)

Rs. 3,20,000 (Rupees fhree !okh lwenty lhousond
only)

EMD Remittonce Deposit lhrough EFTlNEFT/RTGS
Tronsfer in fovour of "Authorised Officer lOB" to lhe
credit of Currenl Account No.2554020000000?6 with
lndlon Overseos Bonk,PADUR Bronch.

Bronch Code: 2554

IFSC Code ro8A0002554

Bid Mulliplier Rs.50,000/- (Rupees Fiffy Thousond only)
lnspeclion of property Wllh prlor oppolnlmenl on ony bonk,woiklng doy

fi om 1 4.05.20212 I o 30.5.24?j2

Belween ll:fi) A.M. ond 3.00 P.M.

Submission of online opplicotion for
bid with EMD storts

14.5.292j2 Onwords

Lost dote for submission of online
opplicotion for BID with EMD

3O5.2Un up to 4.@ P.M.

Known Encumbronce if ony To IOB PADUR B]onch
*Outstonding dues Rs........... of Locol
Self Governmenl(Property Tox, Woter
seweroge, Electricity Bills etc)

Nol known

For terms ond conditions of ouction sole pleose visil website: htlps://ibopl.ln (2) www.iob.ln
Thls publlcollon ls olso o 15 doys'nollce to lhe Bonower/s/ Mortgogor/s/Guoronlor/s of lhe
obove loons under Rule 8(5) of SARFAESI oct 2002 obout holding of lhe e-ouction sole by
inviting tenders from the PUBLIC in Generol. For sole of secured ossets for lerms ond
co4dilions pleose visit our web portol www.iob.in ond htlps://ibopi.in.
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l. The property (ies) will be sold by e-ouction lhrough lhe Bonk's opproved service provider
htlos://www. slcecommerce.com/oucll nhome fibdol under the supervision of the
Authorized Officer of lhe bonk. E-ouclion bid document contoining online e'ouclion bid form,
declorotion, generol lerms ond condilions of online ouction sole ore ovoiloble in
httDs://www.mstcecomme e-com/ouclionhome/lbooi

2. tntending bidders sholl hold o volid digilol signolure cerlificote ond emoil oddress ond should
register lheir nome / occount by login to lhe website of lhe oforesoid service provider. They
will be provided wilh user id ond possword by lhe oforesoid service provider which should be
used in lhe e-ouction proceedings.
3. The inlending Bidders /Purchosers ore requesled lo regisler on portol
hllos://www.mslcecommerce.com/oucllonhome/lbool using lheir mobile number ond emoiF
id. Further, lhey ore requested to uplood requisite KYC documenls. Once the KYC documenls
ore verified by e-ouction service provider (moy loke 2 working doys), lhe intending Bidders
/Purchosers hos to tronsler the EMD omount using online mode in his Globol EMD Wollet
occount by 30.05.2022betorc 04.00 Pi ).
4. Eornesl Money Deposit (EMD) omounl os mentioned obove sholl be poid online
lhrough NEFI/RTGS mode (Afler generolion o, Chollon ,rom
httos://www.mstcecom e.com/oucllonhome/ibooi whlch wlll provlde occounl detolls) in
bidders Globol EMD wollet occounl. Bidders, not depositing the required EMD online. will nol
be ollowed to porlicipole in lhe e-ouction. Bids without EMD sholl be rejecled summorily. The
Eornest Money Deposited sholl not beor ony interest. The omounl of EMD poid by the
successful bidder sholl be odiusted towords lhe sole price. Bidder's Globol Wollel should hove
sufficient bolonce (>=EMD omounl) ot the lime of bidding.

5. Bids in lhe prescribed formols sholl be submitted "online" lhrough the portol -
hllos://www.mslcecommerce.com/ouclionhome/lbool olong wilh the EMD & sconned copy
of KYC documenls including photo, PAN Cord & oddress proof lo lhe service provider ond the
Aulhorised Officer before 4 PM hours on 3O.O5.2O22

6. The EMD ond other deposils sholl be remitled through EFT / NEFI / RTGS lo lhe Bonk occount
os specilied obove ond lhe omount of EMD poid by lhe interested bidder sholl corry no
inleresl. The omount of EMD poid by lhe successful bidder sholl be od.iusled towords the sole
price.

7. Online ouclion sole will slort outomoticolly on 31.05,2022 ond ot lhe time os menlioned obove.
Auclion / bidding will iniliolly be for o period ol tl houn (ftom ll Aril to 3 PiA) wilh oulo
exlension lime ol l0 rtiinules eoch lill lhe sole is concluded.

8. The property sholl be sold lo lhe successful bidder. The successful bidder (purchoser) os
declored by lhe Aulhorized Officer sholl deposit 25% ol lhe sole price (inclusive of the EMD)

immediolely on the some doy ond not loler thon lhe nexl working doy. The bolonce omount
of sole price sholl be poid within l5 doys from the dote of confirmotion of ouclion sole. Foilure
lo remit lhe entire omount of sole price within the stipuloted period will resull in forfeiture of
deposit of 25% ol the bid price to the secured credilor ond forfeiture of oll cloims over lhe
property by the purchoser ond the property will be resold.

9. The sole cerlificole will be issued in the nome of lhe purchoser only, ofter poymenl of the enlire
sole price omounl ond olher toxes/chorges, if ony.

10. The purchoser sholl beor lhe chorges/ fee poyoble for conveyonce such os registrolion fee,
slomp duly. elc., os opplicoble os per low.

I I . The Authorized Officer hos lhe obsolule righl to occepl or reiecl ony bid or postpone or concel
lhe sole, os the cose moy be without ossigning ony reoson whotsoever.

12. The property is belng 3old on "os ls where 13" ond "o3 ls whot ls" bosls. The Bonk hos disclosed
only the known encumbronces. stolutory liobililies, if ony, os obove ond il is lor lhe purchoser
lo moke lheir own independent enquiries ot iheir own cosls before porlicipoling in the ouction.

13. As regords lhe slolutory dues stoted obove, Bonk dues will hove priorily over stolulory dues.
Withoui prejudice to the obove, stotutory liobility, if ony, sholl be borne by the purchoser ond
lhe Bonk ossumes no responsibilily in lhis regord.
ole is subjecl to confirmolion by the secured creditor. EMD ol unsuccessful bidders will bej.l

ed lhrough EFt / NEFI / RTGS lo lhe bonk occounl detoils provided by them in the bid
iilrgati6!.i

/ iLi)1. .

ond inlimoted vio their e-moil id.
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15. The e-Auclion odverlisemeni does nol conslilule ond will not be deemed lo constitute ony
commitment or ony represenlolion by the bonk. The Aulhorized Olflcer / Secured Credllor shqll
nol be respon3lble ln ony woy lor ony lhlrd pody clolm3 / righk/ dues

16. 'ln complionce wilh Seclion 194 lA of the lncome Tox Act, l96l income lox @ l.0O % on the
Reserve Price sholl be deducted ond poid under the PAN of lhe Purchoser. Since lhe Tox hos
been colculoted only on the Reserve Price, lhe bidder sholl beor lhe I .00% income lox on the
bid multiplier omount ond the bonk sholl nol loke ony responsibility for lhe some. (*ln cose of
ony sole/lronsfer of immovoble property of Rupees Fifty lokhs ond obove, the lronsferee hos
to poy on omounl equol lo 1.00 % o, the considerolion os lncome Tox)

17. As perthe recenlly enocled omendmenl ol lT Acl 1961, under Sec I g4-O w.e.f 01.10.2020
l% IDS ls poyoble by e-commerce podlciponts. Here MSTC quolifles qs on e-commerce
opeaolor ond lhose svoiling the servlees hove been def,ned os e-commerce
porllclponh. Hence porllclponh/bldder hos to poy 1.00% os TDS under Secllon I 94-O ol lT Act
196l on Tolql Bld omounl .

18. The inlending bidders ore odvised lo reod the sole notice, terms ond condilions of e-
ouction, help monuol on operolionol porl of e-ouclion ond follow lhem striclly. ln cose of ony
difficulty or ossistonl is required before or during e-ouclion process, lhe bidder moy contocl
outhorized represenlotive of e-ouclion service provider (htlos://www.mstcecommerce.com/
ouctionhome.ibopi), deloils of which ore ovoiloble on lhe e-Auction porlol.
19. Once the e-Auction is closed, successful bidder sholl be informed by lhe obove refened
service provider lhrough SMS/e-moil in the mobile number/e-moil registered wilh lhe service
provider. However, the sole is subiecl lo confirmolion by lhe secured credilor.
20. For further deloils regording inspection of property / e-ouclion, lhe intending bidders
moy conloct the Bronch Monoger, lndion Overseos Bonk Podut Bronch durlng office houtr,
Phone no. 04 27474090 contocl person: Mr3 K Shqnlhl fttob: 9962640987 or the Bonk's
opproved service provider Plolform (https://www.mstcecommerce.com/ouctionhome/ibopi)
for e-ouclion will be provided by servlce provlder M/S ,rlSTC umlted hovlng Reglslered offlce
ot 225-C, A.J.C. Bose Rood, Kolkoto-700020 (contocl Phone & Ioll free Numbe.s 03i!- Zl90l 0(X,
operollon llme ol Help desk 8:00 om lo 8:00 pm). Mr. Adndom-9330102643, E-Blkroyo help
desk No-18001025026. Allohobod IBAPAI osslslonce- No.ll4ll0613I, Aulhodsed Officer ol
Reglonol Office, Koncheepurqm phone number27223165, U4-27234811, moll ld-
2d)Oow@iob,in during office hours. The inlending Bidders /Purchosers ore requked lo
porlicipote in the e-ouclion process ot e-ouction Service Provider's websile
httos: //www.mstc ecomm e.com/oucllonhome/lboo t.

PTACE: PADUR.
DATE. 06.05.2022

For lNDlAlJ O1''EFiS i:AS BAN|;

Authorised ofticer
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sb
lndlon Overseos Bonk
PADUR BRANCH [2554I

NO.1,DI Rollv Gondhl Sqlol,Nexl lo Hlnduslon Unlverslly
Podur Chengolpollu 603103

Ou 27474O?O, lob2554@iob.ln

PUBTIC NOTICE FOR E.AUCTION tE OF IiAAAOVABTE PROPERTIES

Sole of lmmovoble property /les morlgoged lo Bonk under Securilizollon ond
R.econslrucllon of Flnonclol Assets ond Enforcemenl of Security lnleresl Acl, 2OU2

(No.54 of 2002) whereos, the Authorized Officer of lndion Overseos Bonk hos token
possession of lhe following property/ies pursuont to the notice issued under Section
l3(2) of the Security lnterest (Enforcement) Rules 2002 in the following loon occount
with right to sell the some on ,,AS lS WHERE lS BASIS" ond ,,AS lS WHAT lS BASIS" for
reolizolion of Bonk's dues plus interest & cosls os deloiled hereunder ond whereos
consequent upon foilure to repoy lhe dues, the undersigned in exercise of power
confened under Section I 3(a) of the soid Act proposes to reolize lhe Bonk's dues by
sole of the soid property/ies. The sole will be done by the undersigned through
eouction plotform provided ol the Web Porlol
hltps://www.mslc ecommerce.com/oucllonhomelbopl.

1.M/S iiv Stvle
Proo: Mr. l( S Kondokishnon
G 4C.Block-G.Amitu Aportmenl
lV Floor.OffOMR Rood.
Podur. Koncheeourom
603103

2. Mr.KSKondokrishnon
G 4C.Block-G,Amilr Aporlmenl
lV Floot.O,ff OMR Rood.
Podur, Koncheeourom
603103 (Sohovokq loon I

_Dole of NPA: 31.12.2019
Dole of Demond noll 20.3.2g20 tssuED oN 2:2.U.2920
Dues clolmed ln Demond Nolice: Rs. 21,45,6291- os on 01.3.2@0 wlth

furlher lnleresl & cosls
Dole of possesslon nollce: 21.O9.2U20

Dues cloimed ln Possesslon Nollce: Rs.21,?5,81821- os on 21.092020 with
furlher lnleresl & cosls

DESCRIPTION OT THE IMMOVABTE PROPERTY Flot no G4C in Block "c" hoving super buill
up oreo of 1064 Sq fl Wth one covered
porking spoce No 97A in the pro.iecl
Building Complex colled " Amity" Off RAJIV
Gondhi Soloi (OMR ) in Podur
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Koncheepurom 503103 together wilh
proportionote UDS ol 468 Sq.ft in lhe lotol
proiect lond of 96826 sq.ft in S.NO 477ll A

(porl) in Podur reYenue villoge
Bounded on lhe:
North by: Lond in S.NO 477ll A(port)
South by : Lond in S.NO 47711 A@onl
Eost by : Lond in S.NO 471 ond
Wesl by: Rood in S.NO.477Il B( porl) ond
lond in S.No 47711A @onl
Stonding in lhe nome of Mr K S

Kondokishnon.

OI

P|oce: PADUR

Dole:06.05.2022
A

tndion overcd8$B8fl
ed Offi
k

t,'r,
.. t!:Seii

i , :t!rl of

Dote ond time of e-ouction: 31.05.242:2 between I I
outo extension of l0
completed.

A.M. ond 03.00 P.M wilh
minutes eoch till sole is

Rs.32,00,000/-(Rupees Thirty two lokhs only)Reserve Price:
Rs.3,20,000/- (Rupees Three lokh twenty thousond
only)

Eornest Money Deposit:
(l 0% of the Reserve Price)

Deposil through EFT/NEFT/RTGS
Tronsfer in fovour of "Aulhorised Officer lOB" to the
credit of Cunent Account No 255402000000096
with lndion Overseos Bonk, PADUR Bronch.

EMD Remittonce

Bronch Code: 2554

to8A0002554IFSC Code
Bid Mulliplier Rs.50.000/- (Rupees Fifty Thousond only)

lnspection of property With prior oppointment on ony bonk working doy
fiom14.0,5.202121o3O.5.2W2
Belween 1l:00 A.M. ond 3.fl) P.M.

Submission of online opplicotion for bid
with EMD

14.5.202:2 Onwords

Losl dote for submission of online
opplicotion for BID with EMD

30.5.202:2 up lo 4.00 PJJi.

Known Encumbronce if ony TO IOB PADUR BRANCH
*Outslonding dues Rs........... of Locol
Self Government(Property Tox, Woter
seweroge, Electricity Bills etc)

Nol known

For terms ond condilions of ouclion sole pleose visil websile:

This publlcollon ls olso o 15 doy's nollce lo the Bonower/s/ Morlgogor/s/Guoronlor/s of lhe obove
loons under Rule 8(6) of SARFAESI od 2AO2 oboul holding of the e-ouction sole by inviting lenders
from lhe PUBLIC in Generol. For sole of secured ossets for detoiled lerms ond condilions pleose visi,
our web portol www.lob,ln ond https://www.m3lcecommelce.com/oucllonhome/ibqpi

(l) htlps://bopl.ln (2) www.iob.ln
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