
Terms ond Condillons

1. The property(ies) will be sold by e-ouction through the service provider
hllos://www.ms lcecommerce.com/ouclionhome/lbqpi under ihe supervision
of the of the Authorized Officer of the Bonk.

2. The intending Bidders /Purchosers ore requested to register on portol
hllps://www.mslcecomme rce.com/ouclionhome/lbooi using their mobile
number ond emoil-id. Further, they ore requested to uplood requisite KYC

documents. Once the KYC documents ore verified by e-ouction service
provider (moy toke 2 working doys), the intending Bidders /Purchosers hos to
tronsfer the EMD omount using online mode in his Globol EMD Wollet occount
by 30.12.2020 .Intending bidders sholl hove o volid emoil oddress ond should
regisier their nome / occount by login to the website of the oforesoid service
provider.

3. Eornest Money Deposit (EMD) omount os mentioned obove sholl be poid
online through NEFT/RTGS mode (Afler generolion of Chollon lrom
htlps://www.mslcecommerce.com/oucllonhome/lbopi whlch will provide
occounl detolls) in bidders Globol EMD Wollet occount. Bidders. not depositing
the required EMD online, will not be ollowed to porticipote in the e-ouction.
Bids without EMD sholl be rejected summorily. The Eornest Money Deposited
sholl not beor ony inleresi. The omount of EMD poid by the successful bidder
sholl be odjusted towords lhe sole price.

4. The intending porticiponts of e-ouclion moy downlood copies of the Sole

Notice, Terms & Conditions of e-ouction, Help Monuol on operotionol port of e-

ouction reloted to this e-ouclion from e- B!tr{ - IBAPI portol

(https://www.ibopi.in).

5. The submission of online opplicotion for bid with EMD sholl stort from

01.12.2020 .

6. Bidder's Globol Wollet should hove sufficient bolonce Rs.4,16,000/' ot the

time of bidding.

7. Online ouciion sole will stort outomoticolly on ond of the time os mentioned

obove. Auction / bidding will initiolly be for o period of 2 hours with outo

extension time of lO minutes eoch till the sole is concluded'

8. During the e-ouction bidders will be ollowed to offer higher bid in inter-se

bidding over ond obove the lost bid quoted ond ihe minimum increose in the

bid omount must be of Rs.25,0oo/- to the lost higher bid of the bidders. 10

minutes time will be ollowed to bidders to quote successive higher bid ond if



no higher bid is offered by ony bidder ofter the expiry of l0 minutes to the lost

highest bid, the e-ouction sholl be closed.

9. The property sholl be sold to the successful bidder. The successful bidder
(purchoser) os declored by the Authorised Officer sholl deposit 25% of the sole
price (less EMD omount) immediotely on the some doy ond not loter thon the
next working doy in fovour of "lndlon Overseos Bonk Chldomboro Nogor
Bronch,No.8, Ground Floor, Chldombro Nogor First Slreel,Tulicodn-6280o8,Te1: 0461-
2311924 to the credit of A/C No 175002000020000 lndion Overseos Bonk EMD
Account , Bronch Code: l750. IFSC Code :1O8A0001750.

lO. The bolonce omount of sole price sholl be poid within l5 doys from the
dote of confirmotion of ouction sole. Foilure to remit the entire omount of sole
price within the stipuloted period will result in forfeiture of deposit of 25% of lhe
bid price lo the secured creditor ond forfeiture of oll cloims over the property

by the purchoser ond the property will be resold.

1 1. The sole certificote will be issued in the nome of the successful bidder
(purchoser) only. ofter poyment of the entire sole price omount ond other
toxes/chorges, if ony.

12. The purchoser sholl beor lhe chorges/ fee poyoble for conveyonce such os

registrotion fee, stomp duty, etc., os opplicoble os per low.

13. The Authorized Officer hos the obsolufe right to occept or reject ony bid or
postpone or concel the sole. os the cose moy be without ossigning ony reoson
whotsoever.

14. The property is being sold on "As Is where is", "As ls whol is" ond "Wholever
lhere ls" bosis. The Bonk hos disclosed only the known encumbronces, stotutory
liobilities, if ony, os obove ond it is for the purchoser to moke their own
independent enquiries ql their own costs before porticipoting in the ouction.

15. As regords the stotutory dues stoted obove. Bonk dues will hove priority
over stotutory dues. Without prejudice to the obove, stotutory liobility, if ony,
sholl be borne by the purchoser ond the Bonk ossumes no responsibility in this
regord.

16. Sole is subject to confirmotion by the secured creditor Bonk.

i 7. The e-ouction odvertisement does not constitule ond will not be deemed
to constitute ony commitment or ony representotion by the bonk. The
Authorised officer/Secured creditor sholl not be responsible in ony woy for ony
third porty cloims / rights / dues.



I 8. *ln complionce with Section 1 94 lA of the lncome Tox Act, I 961 income tox
@ O.75% on the Reserve Price sholl be deducted ond poid under the PAN of
the Purchoser. Since the Tox hos been colculoted only on the Reserve Price,
the bidder sholl beor the 0.75 % income tox on the bid multiplier omount ond
the bonk sholl not toke ony responsibility for the some.

*ln cose of ony sole/tronsfer of immovoble property of Rupees Fifty lokhs ond
obove, the lronsferee hos to poy on omount equol to 0.75 % of the
considerotion os lncome Tox.

As per lhe press releqse lssued by Cenlrol Boord of Dlrecl Tqxes doled
13.05.2020, lhe roles of Tox Deducllon ol Source (IDS) for lhe non-soloded
speclfied poymenls mode lo residenh hos been reduced by 25% lor lhe
pedod lrom 14.05.2020 to 31.03.2021. Hence, lhe lncome Tox on the bid
qmounl sholl be 0.757. dufing lhe perlod from 14.05.2020 to 31.03.2021.

I9. For verificotion obout the title documents ond inspection lhereof, the
intending bidders moy contoct "lndion Overseos Bonk Chidomboro Nogor
Bronch,No.8, Ground Floor, Chidombro Nogor Flrst Slreel,Tullcorln-628008,Te1: 0461-

231 1924 during office hours till 30.12.2020 , 5PM.

20. The intending bidders ore odvised to reod the sole notice, terms ond
conditions of e-ouction, help monuol on operotionol port of e-ouclion ond
follow them strictly. ln cose of ony difficulty or ossistont is required before or
during e-ouction process, the bidder moy contoct outhorised representotive of
e-ouction service provider ( htt www.mstcecom merce.comS

ouctionhome.ibo ), deioils of which ore ovoiloble on the e-Auction portol.

21. Once the e-Auction is closed, suceessful bidder sholl be informed by the
obove refened service provider through SMS/e-moil in the mobile number/e'
moil registered with the service provider. However, the sole is subiect to
confirmotion by the secured creditor.

22. Plolform (htips://www.mstcecommerce.com/ouctionhome/ibopi) for

e-ouction will be provided by service provider M/S MSTC Limited hoving

Registered office ot 225-C, A.J.C. Bose Rood, Kolkoto-70@20 (contoct Phone

& Toll free Numbers 033- 22901004, operotion time of Help desk: 8:00 om to 8:00

pm). The intending Bidders /Purchosers ore required to porlicipote in the e-

ouclion process of e-ouction Service Provider's website

htlos:/ .mslceco /ouclionhom e/lbopi.
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