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INDIAN OVERSEAS BANK
ASSET RECOVERY MANAGEMENT BRANCH
MAKER TOWERS - E WING, FIFTH FLOOR
CUFFE PARADE, MUMBAI 400 005
PHONE 022-22174175, E-mail; job1 998@iob.in

Date: 12.03.2024

NOTICE OF SALE BY PRIVATE TREATY
Issued under the Security Interest (Enforcement) Rules, 2002 [Rule 6 & 8]

To,

M/s Kanade Anand Udyog Pvt Ltd. (Borrower)

Office Address: Kanade House, Plot No.148,
Inside Sahar Cargo Estate,

Near Professional Courier Cargo, D PRoad, J B
Nagar, Andheri (East),

Mumbai-400099

Factory Address: Plot No. E-47, Additional
Ambernath Industrial Area, M IDC, Jambivali,
Ambernath (E) Ulhasnagar, District: Thane.

Mr. Dinanath B Kanade (Director, Mortgagor &
Guarantor)

Address: Kanade House, Plot No. 148, Inside Sahar
Cargo Estate, D P Road, J B Nagar, Andheri (East),
Mumbai-400099

Address: Flat No. 314, 3rd Floor, Andheri Jumbo CHS
Ltd., Western Express Highway, Andheri (East),
Mumbai: 400 069

Address: Flat No. A-602, Vallabh Darshan CHS
Limited, Tejpal Scheme, Road No. 02, Ville Parle
(East), Mumbai: 400 057

Mr. Ashok B Kanade (Director & Guarantor)

Address: Kanade House, Plot No. 148, Inside
Sahar Cargo Estate, D P Road,

J B Nagar, Andheri (East),

Mumbai-400099

Mr. Sunil B Kanade (Director & Guarantor)

Address: Kanade House, Plot No. 148. Inside Sahar
Cargo Estate D P Road, J B Nagar, Andheri (East),
Mumbai-400099

Mr. Jayant D Kanade (Mortgagor)

Address: Kanade House, Plot No. 148. Inside
Sahar Cargo Estate D P Road, J B Nagar, Andheri
(East), Mumbai-400099

Address: Flat No. A-602, Vallabh Darshan CHS
Limited, Tejpal Scheme, Road No. 02, Ville Parle
(East), Mumbai: 400 057

Mr. Anand D Kanade (Guarantor)

Address: Kanade House, Plot No. 148
Inside Sahar Cargo Estate D P Road, J B Nagar,
Andheri (East), Mumbai-400099

M/s Kanade Aqua Farm Ltd.
Address: 3/12 Poddar Building No.2 DR
Maisheri Road Mumbai-400009.

Sir,

Subject- NPA A/c M/s Kanade Anand Udyog Pvt Ltd with IOB ARM Branch

1. This has reference to recovery actions_initiated against you under the provisions of the

SARFAESI Act 2002.
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2 Please refer to the Demand Notice dated 25.01.2017 issued to you demanding the dues of
Rs. 32,40,56,367.74/- payable as on 31.12.2016 with further interest at contractual rates and rests
thereon, charges etc., till the date of repayment.

3. Please refer to the possession notice dated 17.10.2017 issued to you regarding taking
possession of the secured assets at more fully described in the schedule below and the publication
of the said possession notice in Business Standard (English) and Mumbai-Lakshadweep (Marathi) on
23.10.2017 by the undersigned on behalf of the consortium viz. Indian Overseas Bank, Canara Bank
and Punjab National Bank (Erstwhile Oriental Bank of Commerce) for the purpose of realization of
the secured assets in exercise of the powers conferred on the bank as Secured Creditor under the
provisions of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act,2002 and the Rules there under. Till date you have not made payments towards
discharge of your liability in full to the bank.

4, As you are aware the Bank put the secured asset as below for e-auction on 20.12.2022
which did not materialize.

5. Bank is in receipt of an offer for an amount of Rs. 2,92,62,000 /-(inclusive of 1% TDS) to
purchase the below mentioned secured asset and hence it is proposed to sell the below mentioned
secured asset by way of sale by private treaty.

6. The tentative date and time for conclusion of sale is 30.03.2024 and at 11.00 AM.

7. We hereby give you notice of 15 days that the below mentioned secured asset will be sold
by the undersigned through Private Treaty on the date and time mentioned above.

8. Further, your attention is invited to provisions of Sub-section (8) of the Section 13 of the
Act, in respect of time available to you to redeem the secured assets.

9. Therefore, please be informed that tili the date of private sale i.e., till 29.03.2024 when the
sale is proposed to be concluded, you have the right to pay the entire dues along with costs/charges
etc., which is Rs. 70,93,86,800/- as on 20.09.2022 payable with further interest at contractual
rates and rests as agreed till date of payment and redeem the secured assets.

Schedule of Asset -

industrial Land & Building at Plot No. D-36, additional Ambernath Area, MIDC, Jambivali, Ulhasnagar,
District: Thane

Yours Faithfully

\6arT

AGM & Authorised officer




