
r-YJ?:It

31.03.2()2r
(Audltcd)

3t.t 3I.t S.ZEo
(Audltcrr)

31.0.12(x10
(Audltcdl(f.irbwod)

I I n

{ol lnt€rsst/dEcounl on odvonces/bills I 2,44,759 I l,5l
lbl lncome on lnvestmgnh I l,,lt 139,446
(c) lnterest on Bolonce! with ReseNe Bonk of lndio

r 3,505
(d) OtheE ll 6,107 ,5m 6,1

4 Other lncome 2,01,637 it t,04,189 5.55.902
E] IOIAI. lNCOrriE (t +2)

I lnteGst Eeended 2,91 I 1.06.703 t2l
Operoling Expenses (i) + {il I r,33,s! 1,129@ 5,56,172 5,1
(il Employees Cost I,t 6,599 81, a7 3,70,278
{ii) Other Operollng expgnses 52,947 I r,88,8r l

EXPEID|IUiE (a+O

7 UIfiAillGllti6lL
I I il

I Provisions {other thon tox) qnd Contingenc'res I I lt I
of which Prov'rsions for Non-Performing tuseh I 83,089 It,t7,l

9 B(cept'onol ltems

r0 Profd (+)/to6s(-l fiom ordlnqry Actlvlties before tox(7+9)
21 83,971 {39,

lt expenses -51 I
12 Net Profit l+l / tosd-l lrc'rn tuinory Aclivilies lox I t) 2t 83, r {s8,07r
l3 Extroordinory itemsjncome (net of tox expense) 5,33r 5,33r
lia Nel P]ofrt (+) / tott G) ior the perlod (I2+I3! 21 I 1

Poid up equily shqe copitol (Foce volue eoch shore
Rs.l0/, 15,13.699 l
Reserves excluding Revoluolion Reserves (os per

-t7l -26l
Rolios

(i) Percantoge of shores held by covt. ot lndio 95.84 95.84
(il Copitol Adequocy Roiio Bosel lll) I5.32 ll 10.72 I

(o) CEI I Roilo 12.91 a.2t 12.91 4.21
(b) Addilionol Iier I Rotio 0.00 0.m

-in
Boslc ond diluted EPS before Extroordinory items lNel
expense) for the pedod, for lhe yeor to dote ond for

o.2l 0,1 05t
Bolic ond diluled EPS ofter bdroordlnory items for

pedod, for lhe yeor to dote ond for lhe previous yeor
0.2r 0. 0.1 0.51

(iv) NPA Rolios

o) Gross NPA r6,32,3r I t9,9t 15,32,31 l9,t I
b) Net NPA 759 6.&,2@
c) % of Gross NPA I 1.69 12.19 t 4.74 I I .69 't 4.78

3.58 3.r3 5.44 5.44
e) Retum on ossets {Annuolised) l%) 0.50 0.3t

I
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lndlan Ovenseas Bank
Cemral Office, 763, Anna Salai Chenial 6fi) 002

Note6 furmlng part of the Audited Standalone Flnanclal Results of the Bank for the
Quarter/Year ended March 3r" 2021

1 The above Standalone audited Financial results have been recommended by the Audit Committee ofthe Board
and approved bythe Board of Directors in their respective meetings held on 14.05.2021. The results have been
audited by the Statutory Central Auditors ofthe Bank in line with the guidelines issued by the Reserve Bank of
lndia (RBl), and as perthe requirements ofSEBl (Listing Obligations and Disclosure Requirements! Regulations,
2015 as amended. The Statutory Central Auditors have issued Unmodified Opinion on the Standalone Financial
Results for the Yeat 2O2G27.

2 The above financial results have been arrived at after considering provision for loan losses, restructured assets,
standard assets, stressed sector accounts, employees' estimated wage revision, income tax, depreciation on
investments and fixed assets, provision for employees' benefits and other necessary provisions on the basis of
prudential norms and directions issued by RBl, judicial pronouncement and applicable accounting standards
and laws, Provision for employee benefits pertaining to Pension, Gratuity and Leave Encashment and other
benefits has been made on the basis of actuarial valuation.

3
ln line with RBI circular DBR. No.BP.BC1/21,.O6.2OL(ZOLS-LG dated July 1,2015 regarding Pillar 3 disclosures
including Leverage Ratio and Liquidity Coverage Ratio under Basel lll framework, the said disclosures are made
available in Bank website http://www.iob.in/investor_cell.aspx, These disclosures are not subjected to
revievaudit by the Statutory Central Auditors of the Bank.

4 Based on the available financial statements and the declaration from borrowers, the Bank has estimated the
liability towards Unhedged Foreign Currency Exposure to their constituents in terms of RBI circular
DBOD.NO.BP.BC.85{2L.O6.2@{2OL3-14 dated January 15, 2014 and holds Rs.11.08 crores provision as on
March 31, 2021.

5 ln view ofthe continuing uncertainties prevailing in the Global and lndian economy consequent to the @VlD-
19 pandemic, the extent of impact on the Bank's operations and financial position remain uncertain and would
depend on several factors including actions taken to mitigate its impact and other regulatory measures.
Despite these prevalent conditions, in the opinion of Management, there would not be significant impact on
Bank's financial results and ongoing concern assumptions,

6 ln accordance with the RBI guidelines relating to COVID 19 Regulatory Package on asset classification and
provisioning dated 27.o3.2o2o,L7.M.2O2O,23.05.2020 and clarification issued by RBlthrough lndian Bankers
Association dated 06.05.2020, Bank has granted a moratorium on payment of instalments and / or interest as
applicable, falling due between 01.03.2020 and 31.08.2020 to eligible borrowers classified as standard, even
if overdue, as on 29.02.2020 without considering the same as restructuring. The moratorium period, where
Sranted, shall be excluded by the Bank from the number of days the account is past due for the purpose of
asset classification under RBI's lncome Recognition and Asset Classification norms.

ln accordance with RBI circular DOR.No.BP.BC.63/2L.04.O4812OL5-20 dated 17th April 2020, the Bank is
required to make provision @ 1096 of outstanding advances in respect of such borrower accounts where asset
classification benefit has been taken as per RBlguidelines. The details are as under:
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Partlculars As on 31,G1.2021
(Rs. ln Cr!

Respective Amounts in SMA/ overdue categories, where the moratorium / defurment was 46s5.86
extended as per COVID 19 Regulatory Package (total outstanding)

Respective amounts where asset classification benefits is extended (total outstanding) 3854.87

Provisions requi.ed to be held by the Bank on above 582.84

Additional Prorision made during Q4 N 2O2O-21 NIL

roustons adjusted during the respective accounti 13 pe riods F.I]F, inst sliIpaSes and the 682.84
resid ual oiFl written back

Total Provision Held as on 31.03.2021 NIL

7 The Hon'ble Supreme Court of tndia, in a public interest I itigation case of Gajendra Sharma Vs Union of lndia
& otheB vide an interim order dated 03.09.2020 has directed that the accounts which were not declared as
Non-Performing Assets (NPA) till 31.08.2020 shall not be declared as NpA till further orders. pursuant to the
order, the Bank did not classifi any domestic borrowal account which had not been classified as NpA as at
August 31, 2020 as per RBI Prudential norms on lRAg provisioning and other related matters, as NpA after
August 31, 2020. As a matter of prudence, during the quarter ended 31..t2.2o2o, the Bank has made an
additional provision of Rs.241.32 crore.

Pursuant to the supreme court's final order dated March 23,2021 and in accordance with the instructions of
RBI circular dated 07.M.2o21', issued in this connection, the Bank has classified these borrower accounts as
per extant IRAC norms with effect from 01.09.2020 and reversed the above provision and utilized the same
towards provision on these accounts.

I

9

As per RBI

DOR.No.BP.

circular No. DBR.No.BP.BC.18/2\.U.O4B|ZOL& 19 dated January 1, 2019, RBt Circular No.
BC.34l 2L.M.U8 I 2OL9-2O dated 11,.02.2020 and RBt circular No.

DO R. No. BP. Bq4l2 r.U.U8 I zOzO-ZL dated 05.08.2020, on "Relief for MSME borrowers either exempted or
registered under Goods and Services Tax (GST)", 29356 nos. of MSME borrowal accounts amounting to Rs.
1374.51 crores were restructured as on March 202L.
The Bank has eval uated the options avar lable under Section 115BAA of lncome Tax Act,1951 and opted to
continue to recognize the taxes rm ncome for the qua rter yea f ended 31.03.2021 under the old regime of
the [FFnirl Tax 1961.

10 The Bank has recognized Net Deferred Tax Assets of Rs 15 crore during the year a.In timing differences tn
accorda ftI] with Accou nting Standard 22 on Accounti ng for Taxes oit Income 1l issued by The lnstitute of
Chartered Accounta nts of ndia

L7 ln respect of various Direct Tax and ndi rect Tax litigation pendi trl before appe llate authorities, taking into
consid eration certaiil judicia I 7rllings and expert advice from independent tax consuItants, Bank ts of the vtew
that there is a fair chance of succeeding in the appeals filed with the appellate authorities and accordingly no
provision has been made in respect of disputed income tax liability of Rs.5734.33 Crores and lndirect Tax
lia of Rs.122.33 crores.

L2 As per RBI circular No DBR.No.BP.15199/2L.o4.u8l2oL6-L7 and DBR.No.Bp.19o6l2L.u.u8lzoL7-18 dated
June 2?, 2Ol7 and August 28, 2OL7 respectively, for the accounts covered under the provisions of IBC
(lnsolvenry and Bankruptcy Code, the Bank is holding a total provision of Rs.17647.43 crores (97.60% of total
outstanding) as on 31.03.2021.
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13 The Bank has an exposure of Rs.617.86 Crore with 2 borrower accounts belonging to the same
group. Respectfully followlng the order of Honorable NCLT, Kolkata Bench order dated 21* October
2020, the bank has not downgraded these accounts as NPA following IRAC norms and maintained
the status as "Standard Assets" until further

t4 DurinS the year ended March 31 2021, the Bank has made a prorision of Rs.431.85 Crores, arising out of
11th Bl-Partite settlement effective from 1* November, 2017, (Cumulative provision - Rs. 840.92 Crores). Bank

id Rs. 754.17 Crores and balance amount of Rs. 85,75 Crores ishas as on March 31 2021.
15 The position of lnvestors' Complaints for the period from January 1, 2021 to March 31, 2021 is as under:

Pending complaints at the beginning of the Quarter - 0
Complaints received during the Quarter - I
Complaints redressed during the Quarter - 9
Closing balance at the end of the Quarter - 0

15 Provision Coverage Ratio of the Bank as on March 31, 2021 stood at 90.34%.

L7
has option to defer the provision in respect of fraud over the period of four quarters. However, the Bank has
opted to provide full provision for the liability towards frauds during the period ended 31.03.2021, instead of
spilling over a period of four quarters. During the year ended 31.03.2021, the Bank has reported 130 fraud

Rs.3740.00 crores for which it is holdi LOO96

As per RBI circular No. RBVZALS-761376 DBR.No.BP. dated April 18, 2016 the Bank

cases i

The disclosures as required under RBI circular DOR.No.BP.BC.62|2L.O4.O8/2019-20 dated April 17, 2020 with
respect to the number of accounts and the amount involved in those accounts where the Resolution period

ended as on March 31, 2021:was extended is for the
No of Accounts in which Resolution extended Nil

18

Amount invohred Rs. ln Cr. Nil
The RBI Circular No. RBI/201$19/2013 DBR No. BP.BC.45/21.04.048/201&19 dated 07.05.2019 on resolution
of stressed assets - Revised framework:

Amount of loans
impacted by RBI

Circular

Amount of
loans to be
classified as

NPA

Amount of Loans
as on 31.03.2021,

out of (b)

classified as NPA

. Provision required for
loans covered under RBI

circular

Provision out of
(d) already
made by

31.03.2021
(c (el

19

NIL

20 The Bank has sold Priority Sector Lending Certificate of Rs.5027.50 crores during the year ended March 2021
and earned income of Rs.95.13 crores.

27 RBI Circular dated 07.04,2021 on "Asset Classification and lncomeln accordance with the instructions of
the covlof D 19Recognition following the nkE}I shallexpiry refund ustpackage"regulatory 'interest onI adj

interesf cha to all borroweBrEed those hadwho avat led ofncluding facilities undworking capital ng
moratori JIril t.e 01 .2020.03 31toperiod whetherof.08.2020, IMmoratori ha beenirrespective ful orly

avail notor availedE Pu ntTJTE tortially ed, these nstructio theNS, for lationcalcu ofthe amountmethodology
beto refunded differentfor hasfacilities cibeenadjusted latedrcu the Ilndia itEl k5 Association EEby BA)

redut Tdl Accordnotification the itba hasreq by acreated estiitnglv liamated rf Rs.of .6759 towacrores rdslity
nterest allief nda has reversed samethe intefrom rest IE'hiI]

22 The itndia rliaPa hament a3 the Code on Socialpproved Secu which2020 tdiTIiFIrity ct the contributionsimpa
the rdstolira FuProvident nd Gnd ratu fifrThe of La nbour End Til has released

*t



Security,raftd forrules codethe on Social 2020 on INovembe nda has13, invited ons.2020, BaThe knsuggesti
will assess the nda its evaluation theonceimpact SI arerules anotified willndbject agive ropriate[li impact

finaits statemencial tnnts the tn Codethe becomesperiod which, effective theand rulesrelated determto rne
the financial im ;rai

23
Accounts" to the Financial Statements - Divergence in the asset classification and provisioning; banksshould
disclose divergences, if either or both ofthe following conditions are satisfied:
(i) The additional provisioning for NPAs assessed by RBI exceeds 1096 ofthe reported profit before provisions

and contingencies for the reference period, and
(ii) The additional Gross NPAs identified by RBI exceed 15% of the published incremental Gross NpAs for the

reference period.

As per RBI Circular No. DBR.BP.BC.N o.32l2L.U.OL8l2OL8-19 dated 01.04.2019 on disclosure in the "Notes to

tla withi thlt reshold itsm thein BankDivergences tn above nda fimhence 6tspecified isclosure rs redut withreq
RBI'Sto ila nual for FY 20L9-20.

24 l23lzOLg-BOA-

(cEr-r)
.2L.O1..@2l2O2L-22

GoveThe TNment lndiaot itsvide No.letter F No. dated1 71 infused.o3.2021 rfi ofpita
lorcroreRs.4100 a ofllotment rssha andpreferential the moua TIEFmuityeq received Bankthe onby

31. The03.2021.. amount beenhas u fnde sharekept r{inapplication ofpendimoney ng ipt necessary
The st beenhasregulatory me Inincluded BanlCapprovals. s Common Ca Ittlafter aEquity pital pproval

lettervide No.DO R.CAP dated 30.u.202t.
25 Bank has redeemed Lower Tier ll Bond amounting to Rs.t000 crores on 31,.t2.2O2O and call option was

r Tier ll Bond amounti to Rs.957 crores on LL.OL.2OZLexercised on U

Type of Borrower (A)

Number of
accounts where
resolution plan
has been
implemented
under this
window

(B)

Exposure to
accounts
mentioned at
(A) before
implementation
of plan

(c)

of (B)

aggregate
amount of
debt that was
converted
into other
securities

(D)

Additional funding
sanctioned, if any,
including between
invocation of the
plan and
implementation

(E)

lncrease in
provisions
on account
of the
implementat
ion of the
resolution

Personal Loan 24278 933.48 TM TM 93.34

Corporate Persons 4 354.76 TM frl 73.76

of which MSMEs Nil Nil Nil Tfl Nit

Others I!FI3 24.33 Nfl o.26 2.29

26

Total fFlc*vt tiTl hfle irtrfg

below:

Detai ls resolutionof il !l fnde FraResolutionpla implemented formework Covid L9 latedra FEstress R:lper
arcircul dated 05.08.2020

'TIT
n

27 ln accordance with RBI guidelines, relating to scheme for grant of ex-gratia payment of difference between
compound interest and simple interest for six months to borrowers in specified loan accounts dated 26ti Oct

id the amount of Rs.33.95 crores and is to be received from Nodalthe bank has i.e. SBl.
qt As required by RBI Circular number RBI/2017-18/147 DBR. No. BP 8C.102/ 21.04.048/2017-18 dated April Z

2018, the bank is required to create an lnvestment Fluctuation Reserve (lFR) for 2% of its HFT and AFS portfolio,
basis. The bank has assessed Rs. 500.00 crores as IFR to be built in threeona as allowed

l

lr!'.*

8txDffi$ral
ClELcd

000685N
NerY Delti
Chadered

*
Accounlanls



Accordingly, f,lrlbased mationesti ofRBI, its FT ndEI AFS ofioby threeportfol duri thepost years. theE yea
nksba has created FluctuationInvestment otReserve 1m.00Rs. Crores,

29 The for the ended f/Flfigures rch 3 aI?!202Lquarter labaL, nbetwee uda itedncing tnr* offigures figu respect
the twelve endMonths Marched and202L the tof date December 3 2020.

Frd Previous res have been reclassified wherever

tr
Place: Chennai
Date:14.05.2021

S SRIMATHY
EXECUTIVE DIRECTOR

PARTHA PRATIM SENGUPTA

MANAGING DIRECTOR & CEOEXECI.rTIVE DIRECTOR
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INDIAN OVERSEAS BANK

CASH FLOW STATEMENT

STATE]'ENT OF CASH FLOW FOR THE YEAR ENDED 3I.03.2021

PY endedYear ended
31.03.202'l 31.03.2020

FLOW FROi' OPERATING ACTIVITIES

Net (Loss) After Tax 831 a7 0t -85 27 ilo 35

Provision for Tax 23 24 24 13 55 92

Net (Loss) before lncomo Tar
lor

ortisation of HTlu lnvestrnents -404749 - 42 19 67

12075a5
3006083

-56325
1054977

11074 20 03

213 62 21

Loss on Rgvaluation of lnvesknents

on Fixed Assets

/ Loss on Sale of Assets

fom Reserves

for NPAS

for Standard Assets

on lnvestments

13 S0

-416342

2579975
-14924

5605926
199 1100

3524860lnterest on IOB Bonds

for Other ltems

Adjusafients lot :
lncIease / (Dec.ease) in Deposits 417 80 2A

lncrease / (Decrease) in Bonovrings -1 26 30 71

lncrease / (Decreasg) in Othor Liabilities & Provisions 108 06 58 02

(lncrease) / Decrease in lnvestments -13122 10

(lncrease) / Decrease in Advances -'to3 28 15 62 1900228
(lncrease) / Decreasg in Other Assets 158 02 58 g0 -160 57 79 01

Dkect Taxes (Net)

NET CASH FLOW GENERATED FROM (USED II{} OPERATING ACTIVITIES (A)

-1 36 94 61 -4 95 06 05

39 39 21 01

11 75 6617
-1 09 19 27

33 2411
2AAAO2S

173 * 41 55

218 U 57

-43 721214
-159 2A 41 52

CASH FLOW FROITI INVESTING ACTIVITIES

INVESTING ACTIVITIES

-19 67 00 00

-3 2015 A2 -3 3S 9t 75

41 00 00 00

+

lnterest on bonds

FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EOUIVALE}ITS

ATa,rtCASH ITGIII EOUIVALE tr6 THE tTIILrrdEFG'] OF THE iflfil

of Fixed AssetsSale /
Purchase of Fixed Assets

aT{It[J:IT{Il+rtIr{j]

18 71 45
-666565

43 6't 55

-1 29 02 92

FLOW FROM FINAI{CING ACTIVITIES

Proceeds of Share lssue Share premium

ofTier I & Ti€r ll Bonds (Net

lssue of Basel lllTior ll Bonds

Paid on Ti6r ll

Share Application received from GOI

NET CASH GENERATED

82 't7 00 00

-6 00 00 00

31 55 22 't3

209 05 43 44

102 92 53 22

205 98 96 56

Cash & Balances with RBI

Balances with Banks & at Call

AND CASH EQUIVALENTS AT THE END OF THE YEAR
& Balances with RBI

Balances with Banks & at Call
121 88 25 40

i85 88 08 30

31 55 2213

209 05 43 44

IT{CREASE 

' 
DECREASE IN
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SEGMENT RESUTTS FOR IHE QUARIER / YEAR ENDED 3ISI MANCH 2C2I
Rr- ln lokh

31.03.2021 31.12.2AO 3t.03.20,m 31.03.2A21 31.03.2020

l

6

t2)

0 0

I

59

I
o

5

I

I 2A9

I 21

5 7A 451

22617
Revenue

Wholesole 8on
t 85 247

5 953

r 68 863

9 425

a 32 709

11 264

593749

40 749

7 73984

6 63 850

6 672

6 49 t2l

43 514

7 13 421

Less: lnler

Retoil Bo

llno

36 895

5 712

7 466
I t0 735

40 254

6 542

9 794
57 2@

2 69 911

32 0la
2 50 50r

I 15 477

33 387
210 2URetoil Bon

Other Bo

I 85 815

t79

I 46 326

to t6t
2 53 899

92 261

3a206 25 936

Unollocoted 173
1 72111

5 918 11 21448 6 548
t 73 tz2 I 19 717
I 5l 357 r 06m8 I ll87816
21775 t3 679 a3 970 [:FIfZrIl

Wholesole
Bon

2

I 08 65 t7l

9 79 716

70 77 255

l8 856
84 60 037

97 35 157

9 67 379
34 534

| 9l l
l

93 92 72t

9 65 477

80 05 573
76 56 OSA

5t 458

1 08 55 171

9 79 716

70 77 255

r8 856
84 60 037

93 92 721

9 66 877

80 05 573

51 458
75 56054

I 02 66 988

r3185

68 26 342
8t 88 t94

93 47

71 60
5r 5l
9

9t I

77 9a 956
7484

55

r 02 66 988

13 185

68 26 342
8t 88 r94

91 12

77 98
484

e) unollocoted 4|845 3 4 4]]845
a

1339
Tolol 257,J655t 2 15 731a9 2,]l571e6 24 57 tA6

Emdoyed

Wholesole Bon
598r83
2 50 913

3 87 603

I 50 28s 206 617

2AO 5 98 t83
2509t3

2 80 055
206 617

l. Segmenl expenses Ond hove been opportioned on bosis of overoge seg ossels, Wherever direct is not

t

d Other
5 67 871

5 671

271 I 39 633
24 642

9 63 724
665

I 71 249

9 62 538

2 71 A43
5 671

5 67 87t
l6

1 71 249

9 62 s*Unollocoted

2.Figures of lhe previous yeors/Cument yeorlquorlers hove been regrouped / reclossified / reononged whereever considered necessory to
corespond wilh lhe curenl yeor /quorte6 clossificotion / presentotion

L
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INDEPENDENT AUDITORS REPORT

To

The Boord of Directors

lndion Overseos Bonk,

Chennoi

Reporl on the Audit of the Slondolone Finqnciol Resulls

We hove oudited the occomponying Stotement of Stondolone Finonciol Results

of lndion Overseos Bonk (the "Bonk") for the quorter ond yeor ended Morch 31,

2021 l'the Stotement') otioched herewith, being submitted by the Bonk pursuont
to lhe requiremenl of Regulotion 33 of the SEBI (Listing Obligotions ond Disclosure
Requirements) Regulotions, 2015, os omended (:' the Listing Regulotions") except
for the disclosures reloting to Pillor 3 disclosure os ot Morch 31 , 2021 including
leveroge ond liquidity coveroge rotio under Bosel lll Copitol Regulotions os hove
been disclosed on the Bonk's website ond in respect of which o llnk hos been
provided in the Stotement ( Note No.3) ond hove not been oudited by us.

The Stondolone Finonciol Results include returns for the yeor ended on lhot dote of:

i) 20 bronches oudited by us,

ii) I 9l 9 bronches including 3 foreign bronches ond 2 Regionol Offices oudited.ond
I foreign bronch reviewed by other ond locol ouditors respectively, speciolly
oppointed for the purpose,

iii) Unoudited returns in respect of 1338 bronches which includes 46 Regionol
Offices. : .

ROd

3't0toE
AJulftfr,
Otfttd

m
aD

*
Chennai

Cnadercd=*
o0685N
[6* Ds0i
Cll.rE'ld



The Bronches oudited by us ond those oudited by other ouditors hove been selected
by the Bonk in occordonce with the guidelines issued to the Bonk by lhe Reserve Bonk
of lndio. Also incorporoted in the Bolonce Sheet, the Profit ond Loss Account ond
Cosh Flow Stotement ore the relurns from 

,l338 
lndion bronches (including 46 Regionol

Offices) which hove not been subjecled lo oudit. These unoudiled bronches occount
for 9.32% of odvonces, 23.79% of deposits, 5.69% ot interest income ond 23.75% of
interest expenses.

ln our opinion ond to the best of our informotion ond occording to explonotion given
lo us, the Results:

o) is presented in occordonce with the requiremenis of Regulotion 33 of the Listing
Regulolions in this regord excepl for the disclosures reloting to Pillor 3 disclosure
os ot Morch 31 ,2021 including leveroge rotio ond liquidity coveroge rolio under
Bosel lll Copitol Regulotions os hove been disclosed on the Bonk's Website ond. in respect of which o link hos been provided in the Stondolone Finonciol ResultS
ond hove not been oudited by us; ond

b) gives o true ond foir view in conformity with the recognilion ond meosurements
principles loid down in the opplicoble occounting stondords, the relevont
provisions of the Bonking Regulotion AcI, 1949, the Circulors, guidelines ond
directions issued by the Reserve Bonk of lndio (RBl) from time to time ("RBl
guidelines") ond olher occounting principles generolly occepted in lndio of the
net Profit ond other finonciol informotion of the Bonk for the quoher ended os
well the yeor ended Morch 31, 2021.

Bosls of Oplnlon

We conducted our oudit in occordonce with the Stondords on Auditing (SAs) issued
by lnslitute of Chorlered Accounlonts of lndio (lCAl). Our responsibilities under those
stondords ore further described in the Auditor's Responsibilities for the Audit of the
slondolone Finonciol Results section of our report. we ore independent of the bonk
in occordonce with the code of elhics issued by the lcAl together with ethicol .

requirements thot ore relevont to our oudit of the finonciol results in lndio, ond we
hove fulfilled our other ethicol responsibilities in occordonce with these requirements
ond the code of ethics. we believe thot the oudit evidence we hove obtoined is
sufficient ond oppropriote to provide o bosis for our opinion.
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Emphosls of Motlers

o) Note No.l I reloting to odditionol provisioning towords vorious disputed lncome
tox ond lndirect Toxes for the reosons stoted therein.

. b) Note No 9 & l0 detoiling the foct thot the bonk hos decided to continue with
the existing toxregime ond hos recognized Net Defened Tox Assets during the
yeor on timing differences in occordonce with Accounting Slondord - 22 on
"Accounting for Toxes on lncome" issued by The lnstitule of Chorlered
Accountonts of lndio.

c) Note No 5 to the Stolement which exploins thot the extenl to which the COVID-
19 pondemic will impoct the bonk's operotions will depend on future
developments, which ore highly uncertoin.

Our opinion is.not modified in respect of these motters.v
Responslbllilies of Boord of Dlreclors for lhe Slondolohe Flnonclol Resulls

The Results hos been prepored from the reloted oudited Annuol Stondolone Finonciol
Results, The Bonk's Boord of Direclors is responsible wilh respect lo lhe preporotion ond
presenlotion of these Resulls thol give o true ond foir view of the finonciol position,
finonciol performonce ond cosh flows of the Bonk in occordonce with the occounling
principles generolly occepted in lndio including the Accounting Stondords issued by .

lCAl, ond provisions of Section 29 of the Bonking Regulolion Acl, 1949 ond circulors
ond guidelines issued by RBI from time to time. This responsibilily olso includes
mointenonce of odequole occounting records in occordonce wiih provisions of lhe
Act for sofeguording the ossets of the Bonk ond for preventing ond delecting frouds
ond other kregulorities; selection ond opplicotion of oppropriote occounting policies;
moking judg.emenls ond estimotes thot ore reosonoble ond prudent ; ond design,
implementotion ond mointenonce of odequote internol finonciol controls, lhot were

a- operoting effeclively for ensuring lhe occurocy ond completeness of the occounting
records, relevqnt to the preporotion ond presentotion of ,the Stondolone Finonciol
Results lhot give o true ond foir view ond ore free from moteriol misstotement, whelher
due to froud or eror.

ln preporing the Stondolone Finonciol Results, Boord of Directors is responsible for
ossessing lhe Bonk's obility to continue os o going concern, disclosing, os opplicoble,
motters reloted to going concern ond using the going concern bosis of occounting
unless Boord of Directors either intends lo liquidote lhe Bonk or to ceose operotions, or
hos no reolisfic oliernotive but to do so.

The Boord
process.
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Audllor's Responsibililies for lhe Audil of lhe Slondolone Finonciol Resulls

Our objectives ore to obtoin reosonoble ossuronce obout whether the stondolone
finonciol results os o whole ore free from moteriol misstotement whether due to froud
or error ond to issue on ouditor's report thot includes our opinion. Reosonoble-
ossuronce is o high level of ossuronce, but is not o guorontee thot on oudit conducted
in occordonce wilh Slondords on Audit(SAs) will olwoys detect o moteriol
misstotement when it exists. Misstotements con orise from froud or error ond ore
considered moteriol if, individuolly or in the oggregote, they could reosonobly be
expected to influence the economic decisions of users loken on the bosis of these
onnuol stondolone finonciol results.

As port of on oudit in occordonce with SAs, we exercise professionol judgment ond
\r/ mointoin professionol skepticism throughout the oudit. We olso:

. ldentify ond ossess the risk of moteriol misstotement of the stondolone
finonciol resulls, whether due lo froud or error, design ond perform oudit procedures
responsive to those risks, ond obtoin oudit evidence thot is sufficient ond oppropriole
to provide o bosis for our opinion. The risk of not detecling o moteriol misstotement
resulting from froud is higher thon for one resulting from error, os froud moy involve
collusion, forgery, inteniionol omissions, misrepiesenlotions, or the ovenide of
internol conlrol.

. Obtoin on understonding of internol control relevont to the oudit in order to .

design oudil procedures thot ore oppropriote in the circumstonces.

. Conclude on the opproprioteness of the monogement,s use of the going
concern bosis of occounting ond, bosed on the oudit evidence obtoined, whether
o moteriol uncertoinly exists reloted to events or condilions lhot moy cost significont
doubt on the Bonk's obility to continue os o going concern. lf we conclude lhol o
moteriol uncertointy exists, we ore required to drow ottention in our ouditois report
to the reloted disclosures in the Annuol stondolone Finonciol Results or, if such
disclosures ore inodequote, to modify our opinion. our conclusions ore bosed on
the oudit evidence obtoined up to the dote of our ouditors, report. However, future
events or conditions moy couse the Bonk to ceose to continue os o going concern.
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. Evoluote the overoll presentotion, structure ond .content of the onnuol
stondolone finonciol results. including the disclosures, ond whether the onnuol
stondolone finonciol results represent the underlying tronsoctions ond events in o
monner thot ochieves foir presentotion.

We communicote with ihose chorged with governonce regording, omong other
motters, the plonned scope ond timing of the oudit ond significont oudit findings,
including ony significont deficiencies in internol controls thot we identify during our
oudit.

We olso provide those chorged with governonce with o stolement thot we hove
complied with relevont ethicol requirements regording independence ond to

V communicote with them oll relotionships ond olher motters thot moy reosonobly be
thought to beor on our independence, ond where opplicoble, reloled sofeguords.

Olher Motlers

o. We report, thot the figures for the quorter ended Morch 3l , 2021 represent the
derived figures between the ouditbd figures in respect of the finonciol yeor ended
Morch 31, 2021 ond the published unoudited yeor-to-dote figures up to December
31,2020 being the dote of the end of the thkd quorter of the current finonciol yeor,
which were subjected to limited review by us, os required under Lisling Regulotions.

b. We did not oudit the finonciol results/informotion of 1920 (including 2 regionol
offices) bronches included in Stondolone Finqnciol Results of the Bonk whose
finonciol results/finonciol informotion reflects totol ossets of Rs. 2,10,g0,g4,936 lin
thousond) ot Morch 3t,2021 ond totol revenue of Rs. 

,l5,g4,73,399(in 
thousond) for

the yeor ended on thot dote, os considered in the stondolone Finonciol Results.
The Finonciol results/informotion of these bronches hove been oudited/reviewed
by bronch ouditors whose reports hove been furnished lo us ond in our opinion in
so for os it relotes to the omounts ond disclosures included in respect of bronches,
is bosed solely on the report of such bronch ouditors.

c. Due lo the covlD-19 pondemic ond the lockdown ond other restriclions imposed
by the Government ond locol odministrolion, the oudit processes were corried out
bosed on the remole occess to lhe extent ovoiloble/feosible ond necessory
records mode ovoirobre by the monogement through digitor medium.
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Our opinion is not modified in respect of the obove motters.

For PATRO & CO

Chortered Accountonts
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Chortered Accountonts

FRN OO4o5oS

S
g-{",['

(S.SANTHOSH)

Portner

M No: 230839

UDIN: 2l 230839AAAABL83l 9

FoT YOGANANDH & RAM [[P

Chortered Accountonts

FRN 005r575/5200052

(N SRID

Portner

M No: 026833

UDIN: 2l 026833AAAAAXZ88l

M No:092435

UDIN: 2 I 092435AAAAAY7378

Ploce : Chennol
Dote: 14.06.2021

FruT
ot050s
Cldrlai
Ctr lld

clnfird
FRN

Chenmi
Chadercd


