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III SRINIVASAN & ASSOCIATES
C h u rl e recl Acco u r t I u n t s

Independent Auditors' Review Report on Unaudited Standalone Financial Results of
Indian Overseas Bank for the quarter ended June 30,2020 pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To
The Board of Directors
Indian Overseas Bank.
Chennai

1. We have reviewed the accompanying Statement of Unaudited Stancialone Financial
Results of Indian Overseas Bank (the "Bank") for the quarter encletl June 30, 2020 ('the

Statement') attached herewith, being submitted by the Bank pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations antl Disclosure
Requirements) Regulations, 2075, as amenciecl (" the Listing Regulations").

The disclosure relating to Pillar 3 clisclosure as at June 30, 2020, inclucling leverage ratio
ancl liquidity coverage ratio uncler Basel III Capital Regulations' has been discloset{ on
the Bank's website and in respect of which a link has been provic{ed in the Statement
(Note No. -l ) and have not been reviewed bv us. The Statement is the responsibility of
the Bank's Management and has been approved by the Board of Directors. Our
responsibilitv is to issue a report on the Statement based on our review.
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2. We contluct our review in accordance with the Standard on Review Engagement (SRE)

2"110, "Review of Interim Financial Information Performed bv the Indepentlent Auditor
of the Entitv" issued by the Institute of Chartered Accountants of Inclia. This stantlard
requires that we plan antl perform the review to obtain moderate assurance as to
whether Statement is free of material misstatement. A review is limited primarilv to
inquiries of the Bank's Personnel and analytical proceclures applied to financial clata

ancl thus provides less assurance than an audit. We have not performed an auclit anri
accordingly, we do not express an audit opinion.
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3. The financial results incorporate the relevant refums of 20 c{omestic branches and
treasury c{ivision reviewecl by us anrl 1 foreign branch reviewed by the Local Autlitors
of the Foreign Branches, specifically appointed for this purpose. Our review reports
cover 39.19% of the aclvances portfolio of the bank ancl 78.L27" of the non-performing
assets of the bank. Apart from these review reports in the cont{uct of our review, we
have relied on the review reports in respect of non-performing assets submittetl by
Inspection team of the Bank for 8.1 t{omestic branches antl one foreign branch which
cover 12.58% of the advances portfolio of the bank antl 5.55% of the non-performing
assets of the bank, antl also we have relierl upon various returns received from the
Branches of the Bank.

,1. Based on our review conducted as above, subject to limitation in scope as mentioned in
Para 3 above, nothing has come to our attention that causes us to believe that the
accompanying statement of un-audited Standalone financial results, prepared in
accordance with the applicable accounting standarc{s and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015 as amended including the manner in which it is to be clisclosed, or that
it contains anv material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve bank of India in respect of
Income Recognition, Asset Classification provisioning and other related matters.

5. Emphasis of Matters

We draw attention to: -

A. Note No 8 to the Statement which explains the fact that no Incremental Deferred
Tay'Liability has been recognized during the quarter under review and the same

will be recognized upon re measurement at the end of the year.

B. Note No 9 to the statement relating to Non provisioning towards various disputed
Income tax and indirect taxes for the reasons stated therein.

C. Note No 12 to the statement which explains that the extent to which the COVID-
19 Pandemic will impact the bank's operations will depend on future
developments, which are highly uncertain at this stage

Our Conclusion is not modified in respect of these matters.
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6. Other Nlatter

Attention is drawn to the fact that the figures for the quarter enclecl 31n March 2020 as

reportetl in these financial results are the balancing figures between audited figures in
respect of full financial vear and the published unauclited year to date figures up to the
end of the thirtl quarter of the relevant financial vear which were subjected to limited
review by us.

FoT R SUBRAMANIAN AND COMPANY LLP FoTSARC&ASSOCIATES
Charterecl Accountants
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(R Prakash)
Partner
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For PATRO & CO
Chartered Accountants
FRN 3101OOE

(Ambika Prasad Mohanty)
Partner
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Place : Chennai
Date: 20.08.2020

Chartered Accodntan
FRN OO6O85N

FRN 00-1056

^&

UDIN: 20111196AAAABN161 1 1

For M. SRINIVASAN & ASSOCIATES
Chartered Accoun 8

CH ERE O v^
ACCOUNTANTS

2

(S Santhosh)
Partner
M No: 230839

UDIN: 20230839AAAAAX.1107

FRN

0041379
s20004r
CH€NNAI

tr

Firm No
006085 N

o &

{?
(Chetan Thakkar)
Partner
N{ No : 11:1196

s. to,4{Lr\


