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Audited Financial Results for the Quarter I Year ended 31" March 2018
(Rs, In lokhsJ

S No. Particulars Quarter ended Yeorendad
31.03.2018 31.12.2017 3l.03.2017 31.03.2018 3l.03.2017

•••. n (Revlewedl fA ,"'''a'''' (Audited (11 ,.-111••.-11
1 Interest Earned (a) + (b) +(c)+ (d) 482755 425468 462960 17,91 521 1971 861
1101Interest/discount on advances/bills 280,943 2,99,710 3,'16,621 11,96.083 14.05.304
Ilbl Income on Investments 117,586 1,11,897 1.35.996 4,79,704 5.20.948
(c) Interest on 8alances with Reserve Bank of India and other Inter 16,861 13.861 6.389 48.369 41,655
Bank Funds

IldlOthers 67.365 0 3.954 67.365 3.954
2 Other Income 98,687 80,770 1,03.210 3,74.644 3.37.264
3 TOTAL INCOME 11+21 581 442 506238 566170 21 66 165 2309125
4 Interest Exoended 309.453 3,06,514 3.30.564 12,44,764 14.52.902
5 Ooeratina Exoenses Iii + liil 159.074 1,31,247 1,31,507 5,58,493 4,91,202

Ilil Emolovees Cost 74.457 74,919 68,753 2,99,414 3,04,467
I IiiI Other Ooeratina exoenses 84,617 56,328 62,754 2,59,079 1,86,735

6 TOTALEXPENDITURE(4+5) 468,527 4,37,761 4,62,071 18,03,257 19,44,104
I(axcludlnc Provisions & Contlnaencles1

7 OPERATING PROFIT 1,12,915 68,477 1,04,099 3,62,998 3,65,021
before Provisions & Conllnaenciesl3-61

8 Provisions lather than taxi and Continaencies 677.455 1,64,025 1.78,974 12,26,078 7,03,114
9 Exceotionalltems 0 0 0 0 0

10 Profit (+)/loss(-) from Ordinary Activities before tax(7-8-9) (564,540) 195,5481 (74,875) (863,170) (338,093)

11 Tax exoenses (203,867) 1,569 (10,2091 1233,221I 3,581
12 Net Profit (+) / tosst-) from Ordinary Activities after tax (10-11) (360,673) (97,1171 164,6661 (629,9491 1341,6741
13 Extraordinarv items Inet of tax exoensel 0 0 0 0 0
14 Net Profit (+J / loss (-J for the period (12-131 1360,673 (97,1171 164666 1629,949 (341,674
15 Paid up equity share capital (Face value of each share - RS.I0/-) 4,89,077 2,85,256 2,45,473 4,89,077 2,45,473

16 Reserves excluding Revaluation Reserves (as per balance sheet 6,20,419 9,12,438 9,12,438 6,20,419 9,12,438
of orevious accountina vearl

17 Analytical Ratios
'iii Percentaqe of shares held bv Govt. of India 89.74 82,41 79.56 89.74 79.56
liil Capital Adeauacv Ratio 1%1I Basel 1111 9.25 9.74 10.50 9.25 10.50
liii) Earninq Per Share IEPSI - in Ruoees
a) Basic and diluted EPS before Extraordinary items (Net of tax
expense) for the period, for the year to date and for the previous (12.25) (3,40) (2.63) (23.25) (15.78)
ear (not annualizedl

b) Basic and diluted EPSafter Extraordinary items for the period,
for the year to date and for the previous year (not annualized) (12.25) (3.40) (2.63) 123.25) (15.781

Iliv) NPA Ratios
a Gross NPA 38,18,015 33,26,688 35,09,825 38,18,015 35,09,825
b Net NPA 20,39,966 17,76,122 19)4,932 20,39,966 19,74,932
c % of Gross NPA 25.28% 21.95 22.39% 25.28% 22.39%
d % of Net NPA 15.33% 13.08 13.99% 15.33% 13.99%
e Return on assets IAnnualisedl 1%1 15.26 (1.45) 10.931 12.33 11.21
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SummarlsedBalanceSheet I (Rs.In lakhs)

t-- Asat Asat 31.03.2017
31.03.2018

Cacital & Liabilities (Audited) (Audited)
Capitol 4.89.077 2.45.473
Reserve& Surplus 8.30.745 11.28.982
Deposits 2.16.83.181 2.11.34.263
Borrowings 9.22.808 16.09.767
OtherLiabilities& Provisions 8.70.992 5.98.264
Total 2,47.96.803 2,47.16.749
Assets
Cosh& Balanceswith RBI 11.57.945 11.49.997
Balanceswith Bonksand Moneyat Call and ShortNotice 14.96.554 11.72.307
Investments 68.64.594 71.65.412
Advances 1.32.48.881 1.40.45.862
FixedAssets 2.89.343 3.05.433
OtherAssets 17.39.486 8.77.738
Total 2,47.96.803 '2,47.16.749
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Notesformlnn nart of the Audited FinancialResultsof the Bankfor thenuarterJYear ended March 31 2018
1 The above financial results have been reviewed by the Audit Committee of the Board and opproved by the Board of Directors in the

meeting held on 29th May. 2018.The resultshave been subjected to audit by the Statutory Central Auditors of the Bank in line with the
guidelines issued by the Reserve Bank of India and as per the requirements of SEBI(ListingObligations and Disclosure Requirements)
Reaulations 2015.

2 The above financial results have been prepared following the same accounting policies and practices as those followed in the
Annual Financial Statements for the year ended March 31. 2017. except for the treatment depreciation on revalued portion of fixed
assets in accordance with Accounting Standard-l 0 (revised 2016) on 'Property Plant & Equipment' as explained in note no.7 below.

3 The figures of the last quarter in each of the financial years are the balancing figures between audited figures in respect of the full
fincincial year and the published year to date figures upto the end of the thrid quarter of the respective financial year

4 The working results for the Quarter/Year ended 31st March 2018 hove been arrived at after considering provision for NPAs.Stondord
Assets.Unhedged Foreign Currency Exposure. Depreciation on Investments & Non - Performing Investments. os per RBIguidelines.
Provision for taxes (after adjustment for Deferred Taxes). Provision for Contingencies. Employee Benefits (including wage revision)
Deoreciation on Fixed Assetsond other usual and necessarv orovisions.

5 In accordance with RBIcircular DBR.No.BP.BC.l/21.06.201/2015-16dated 1st July. 2015. banks are required to make Quarterly Pillar ~
disclosures including Leverage Ratio and Liquidity Coverage Ratio under Basel III Framework. The disclosures are being made
available on our website at the following link http://www.iob.in/investo,-cell.aspx. The disclosures are not subjected to verification by
the Statutorv Centro: Auditors of the Bank.

6 RBIvide its letter DBR.No.BP.BC.9730/21.04.018/2017-18dated 27.04.2018has given the option to Banks to spread additional liability on
account of the enhancement in gratuity limits from RS.l0 lakhs to RS.20lakhs from 29/03/2018 under the Payment of Gratuity Act.
1972.over four quarters beginning with the quarter ended March 31. 2018.The Bank has not availed the option and charged off the
pntirp linhilitv in thp "Q~'

7 Pursuant to the revised Accounting Standard: 10 - "Property. Plant and Equipment" applicable from April 1.2017. depreciation of
Rs.75.77crore for the year on the revalued portion of the fixed assets has been transferred from the Revaluation Reserve to the
Revenue Reserve instead of crediting to Profit and LossAccount.

8 RBIvide its Circular DBR.No.BP.BC.l0l/21.04.048/2017-18 dated April 2. 2018 grants an option to spread mark to market loss on AFS&
HFTinvestments lor quarters ended December 31. 2017 and March 31. 2018. equally over the four quarters commencing with the
quarter in which the loss is incurred. However. the Bank has not availed the option of dispensations available and has made full

.. , in thQ P;"fit rmrl I "" ,~~~ ,~,
9 As per RBIdirections vide letter No.DBR.No.BP:15199/21.04.048/2016-17dated June 23. 2017 in respect of certain borrowal accounts

covered under the provisions of Insolvency and Bankruptcy Code (IBe) and vide letter no. DBR.No.BP.BC.1949/21.04.048/2017-lc
dafed August 28. 2017 in respect of certain borrowal accounts covered under the provisions of Insolvency and Bankruptcy Code
(IBC). the Bank was required to make additional provision as stated therein. Accordingly. the Bank has made an additional provision
of Rs.726.87Crores (Rs.(-)80.18 Crore for the quarter) in respect of those accounts without availing any concession as per the latest RBI
letter No. DBRNo. BP/8756/21.04.048/2017-18 dated 02.04.2018.



10 RBIvide its Circular No.DBR.No.BP.BC.101/21.04.048/2017-18dated 12th February 2018. has issued revised framework on Resolution of
StressedAssets.Pursuant to the revised framework. the bank has classified the specific restructured accounts in accordance with extant
IRACnorms and made a provision of Rs.799.37Crores towards such accounts during the current quarter/year.

11 Based on the available financial statements and the declaration from borrowers. the Bank has estimated the liability towards Unhedged
Foreign Currency Exposure to their constituents in terms of RBIcircular DBOD.NO.BP.BC.85/21.06.200/2013-14dated January 15.2014 and
holds a provision of Rs.11.08crores as on 31.03.2018.

12 The Bank has carried out during the year a detailed review of its adjustments relating to incometax. on the basis of relevant
records/assessments and determined the availability of future taxable income against which timing differences arising on account of .
unabsorbed depreciation. bad & doubtful debts. employee benefits etc .. can be realized. After ascertaining the availability of virtual /
reasonable certainty duly supported by convincing evidence. and relying upon the detailed projections approved by the
management. the Bank has recognized the deferred tax assetsof Rs.2392.02crores during the year ( RS.2052.91Crores) for the quarter
ended 31st March 2018). in accordance with Accounting Standard (AS)22 - "Accounting for Taxeson Income"

13 In view of fraud reported during the year in certain loans in respect of one Gems and Jewellery borrower group accounts. the Bank has
classified these accounts as Non-Performina Assetsand provided fullv. ,

14 During the Financial Year ended 31.03.2017. Bank had received Rs.1.100crores from Government of India as a part of Turnaround
Linked Capital Infusion Plan for which Bank had allotted 39.78.30.018Equity Shares of Rs.lO/- each at a premium of Rs.17.65per equity
share on 31:08.2017. The Bank had also received an aggregate sum of Rs.4694 crore as capital infusion by the Government of India for
2017-18 including Recapitalisation Plan for Public Sector Banksand the Bank has allotted 203.82.11.029 equity shares of Rs.10/- each
at a premium of Rs.13.03per equity share on preferential basis to Government of India on 28.03.2018 for this capital infusion.

15 Coupon payment of Rs.100 crore on Basel III Compliant Additional TIerI Perpetual Bonds due for payment on 04.02.2018was made on
05.02.2018 (4.02.2018being a holiday). The Payment/provison towards interest remained adjusted against Revenue Reserves in view of
insufficient profits.

16 In terms of RBICircular N·0.DBR.BP.BC.No.63/21/04/018/2016-17dated April 18.2017. banks are required to disclose the divergences in
asset classification and provisioning consequent to RBI'sRiskAssessment Report in their notes to accounts to the financial statements.
wherever either (a) the additional provisioning requirements assessed by RBIexceed 15%of the published net profits after tax for the
reference period; or (b) the additional Gross NPAs identified by RBIexceed 15% of the published incremental Gross NPAs for the
reference period. or both. Based on the above. no disclosure on divergence in asset classification and provisioning for NPAsis required
with respect to RBI'sAnnual RiskAssessment Report for Financial Year 2016-17.

17 The Bank had. after obtaining the approval of the shareholders by way of a Special Resolution at the EGM held on 30.01.2018. and also
after getting the approval of Reserve Bank of India for utilizing the balance available in the Share Premium account as at 31.03.2017.
set off the accumulated losses as at 31.03.2017 amounting to RS.6978.94crore which has the effect of reducing the Share Premium
account and the accumulated lossesto that extent.

18 During the current year the Bank has transferred the Special Reservesof Rs.741.60 crore created under section 36(1)(viii) of the Income
TaxAct. 1961.in earlier years. to itsGeneral Reserves.Consequently. the Deferred Tax Liability on above till 31.03.2017remain adjusted in
the Deferred TaxAssets.

19 The Management in relation to Migration has implemented action plan including System Audit to address significant areas.
Reconciliation of certain Inter Branch transactions are being addressed and the Management does not anticipate any material
impact emanating out of such exercise on the financial statements of the Bank.

20 The position of Investors' Complaints for the period from 01.01.2018 to 31.03.2018isas under:
Pending complaints at the beginning of the Quarter - 0
Complaints received during the Quarter - 46
Complaints redressed during the Quarter - 46
Closing balance at the end of the Quarter - 0

21 The ProvisionCoveraae Ratio of the Bonk os on ::11st Morrh 201Rstood at .'19 4.'i%.
22 Previous period/year figures have be~ regroufal8d /reclcsslfied/reorrenqed wherever necessar\. I
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OAO
INDIAN OVERSEASBANK

CENTRALOFFICE 763 ANNA SAlAI CHENNAI 600002
SEGMENTRESULTSFORTHEQUARTERI YEARENDED31STMARCH 2018

Rs.in lakh
Particulars Quarter ended Year ended

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
(Audited) (Reviewed) (Audited) (Audited) (Auditedl

1) Segment Revenue
a) Treasury Operations 145243 143266 1 62345 609326 661208
b Corporate / Wholesale Banking 209836 219480 189705 815926 941 126
c Retail Bonkino 148271 132305 198925 636763 672475
d Other Bankinq Operations 10632 11 153 11200 36603 30238
e) Unallocated 67460 34 3994 67547 4076

Total 581442 506238 566169 21 66165 2309123
Less:Inter segment Revenue 0 0 0 0 0
Income from Operotlons 581442 506238 566169 21 66165 2309123

2) Segment ResultsBefore Provisions&
Before Tax
a Treasury Operations 20772 24122 25575 131411 105087
b Corporate / Wholesale Banking 4553 26610 (20,825) 5214 49487
c Retail Banking 11024 8694 84937 128411 180770
d Other Bonkinq Operations 9110 9025 10421 30352 25619
e Unallocated 67455 26 3989 67520 4057
Ooerotlnc Profit 1 12914 68477 104097 362908 365020
less: Provisionsand Conlinaencies 677455 164025 1 78974 1226078 703114
ProfitAfter Provisionsand before Tax (5,64,541l (95,548l (74,877 (8,63,170l (3,38,094)
3l Seament Assets
a Treasury Operations 7962880 7827762 81 13063 7962880 8113063
b Corporate / Wholesale Bankinq 9076116 9650686 10312691 9076116 10312691
c Retail Banking 7101676 7136321 6001754 71 01 676 6001754
d Other Banking Operations 14953 25019 19189 14953 19189
e Unallocated 641 178 329700 270051 641178 270051
Total 24796803 24969488 24716748 24796803 24716748
4l Seament liabilities
a Treasury Operations 77 19758 7562453 7490737 77 19758 7490737
b) Corporate / Wholesale Bankinq 88 30 120 92 99 066 9921411 8830 120 9921411
c Retail Banking 6917508 6885659 5795535 6917508 5795535
d Other Bcnkino Operations 7557 753 22306 7557 22306
e Unallocated 2038 7943 1 12304 2038 112304
Total 234 76981 23755874 23342293 234 76 981 23342293
5) Capital Employed: Segment Assets - Seament liabilities
al Treasury Operations 243122 265309 622326 243122 622326
b Corporate / Wholesale Banking 245996 351620 391280 245996 391280
c Retail Bonkino 184168 250662 206219 184168 206219
d Other Bankinq Operations 7396 24266 (3,117) 7396 (3,117)
e Unallocated 639140 321 757 157747 639140 157747
Total 1319822 1213614 1374455 1319822 1374455

Notes on Segment Reporting
1.Segment expenses and liabilities have been apportioned on the basis of average segment assets,wherever direct allocation

is not possible.

2.Figures of the previous years/Currrent year/quarters have been regrouped / reclassified / rearranged whereever considered
necessary to correspond with the current year /quarters classification / presentation
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